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3ifyijTR[ 

8 3T^, 2005 

HTtf^ ClOTIR ^ 

3T8igT ^TfT ^ Plyfl^d 73fmFff (t^3ft3IR,^fiTJcTO-13 W 

«[ram ^ ^ Tsm 


^0 14/--«3/2004-#5fhj^- ^ 1995 WH^Ttte #fn^c^ 
3Tf^l1%^, 1975 #7 tRqi (^TTfeW ^3# ^ ^ ^ 3^^ 

^ 3nw^ 3^ mim 3ik i^gkor) knsRWcft, 
1995(f^ ^ kRFTT^ W WU t) SUN ^f ^ f?: 

v5Tw% 4o 3TFtkrcf7 ^l^rw f^o (1^ ^ 

3:pT3fRft 3ilj\3 - e ] 3T2M mfxRiT^ ^ WfW) 3Tf^tkm cTSTT 

^ kffe: (f^ ^ ^ w t) 

^ 3fpT§T 1^ Trr^-tf^ ^ t '^i'^ 

3T^f^, ^ ^ w\.-m. ^ 33^ ^ ^ 3^ 

cbf^ tT^ 3^ W!T3fr ^TR^: 3^3tr3TR, lil^^KI-IS cTSTT ^ 

3TrS3fT ^ 3TRt3T cTTTFlT TO t ^fk TO f% TfT^ XR 

3TrTO?t?5t cFTR 3^^ ^ 'jrkr-^rrw ^ ^1^ l ^rrftr^TOrit % 

3TkPT wnm t 3?t^ TOT si^Rcbi to ^ krakr^ 

TO vdcMK^I T^3Ti3]R ^ ^ 3^ t 3ik 'm to 


U75 01/2005 


(i) 
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THE GAZETTE OF INDIA; EXTRAORDINARY 


IPartI—Sec. J | 


dl^ciM ' ^ cTSTT £[RT titi^-13 ?TSrr 

W ^ t I ^ ^ W tl 

;rTf^m>T^ ^ ^ 3Tt^ ^ ^iRlchlcbxll -4o 

SIHlRcb cf)|^|cboi-l f^O gRT ^ 3TT£fR ^ ^ WT^, 

3RfT£TRR ^ Mchll^ld 17 3FRtT, 2004 ^ ^ vlfT^ 

f^rWcT^ ^ 5(5) ^ 3T5^, 

^ MRld ^ ^ 3T2RrT ^ ^ 7T^ W ^ aTRIT# 

^ ^ 3iT^ ^ ^ 1^R# cTsncfTf^ ^ 

TTT^ cTSTT ^ W sfiR Mldd^M ^ 7rf%, 

Tfl^ 3Hi^ ^ cp^n vdcild cf^ ^ '<idiki ^ 

wfu^ T^t, ^ ^ RTT 7T^ I 

Cjj. m(^^| 

(4) ^ ^ ^ >di4vdf^ch 

^gxHT f^ ^ ^ ^ ^ ^ ^ crfe 3iTpn^ 

^t: 

i) f^ri^ inf^TcfTr^ % ^ ^ c^diciKil/^if^f^W, 

c^ f^ratdcf^ 3fk 3Rr^ W v3ld<ij uiMct7|'5) ^ 3I^'HK 3ll<Mldch1 
cfSTT TT^ ^3#rT ^ l^dicf> 17 3TTO, 2004 ^ ^Jn^-^TTW ^rf^RJ^cpn ^ 
3fR v3^ 3T^g 1^ ^ Srf^RJ^RT ^ 

40 ^ ^ 3^cffR iR t 3fR 3T^-37 xt^ fcpcTR fcffecT 

^ ^ ^ I 

ii) Ti^ v3^ £[Rr ^RR Tnf^cFji ^ ^Rtn^friT ^ vif^ 6 ( 3 ) ^ 

^ ^ W ^ <^dlc|KlV^-cdl''qVf! ^ ^jqcRET ^RRJt 

^ I 

iii) ^ ^ M <^dIc|KHl/v3-cd1 4 lJll/y^ f^W^T 6(2) 

3TJ?TR WRT-3TrW ^ ^ ^gpRT fcfRIT W sfR 373%?T Tpn f% ^ 

3Rf%-3RT% ^ Plij)diV'3'^^^ ^ TTW % f^eitf^ 






3 


H27T ^ 5r1% w ^ ^ ^ 

■^ST-^ ^ ^ I 

iv) ]fnf^cfjT^ ^?FTcT vjlMcbl’^ ^ ^ 

f^RFT 6(4) STJTTR; 5R^Tm^ ^r^:- 

v) vjM>e l cki ^ ^ ^ Pi*-if^R^d Pi-^lacpi % 

STW-STtpri ^j^FIT I UPFM., -41-^t ^ 

'H^cM ^?FHI ^^Rcbl % ^ W^ l^^T:- 

w) 4o 

is) ^0 di4#H •q^, 

■q) ^0 dich^'iT ^jr44t 

•E[) ^0 viPRd cl^Plcbl q^, ^ 

vi) ^ W % W ^midcbi cTSTT wfRFdT'^ ^ JR^TF^f^ 

fuRT^ f^RPT 6(4) 3liq^4cb vjiMcpix) Tpnf Tjf | vjt<^f4> ^0 ■^.^. 

f^O % 3TRRT^ MF^dTSf^ M<?^t1 '< ^ Wm % erf^ 

P l Hf^Rad ^ 371^ ^ ^ 

3?c^ # ^ wm t:- 

^) Ao dlcl^'H 5fT0 f^O 

^) sit^pRtf^ 'sf^ 4'^^crd'<i'4 q'^lRi^dd (q^tq^) 

'^) ^'441'!J 'dt| yf^PlRt d'Sd 

vjq j<^ ^-c^c f? ^ fcRFR; ^ ^ A % f, ^ A f^4f 

TRIT ^ ^ftq Mll^cfif^ ^ vbnct^l uTRr ^8Tti^ qSTpff ^ ^ ^ tl 

vii) cl l f^ l f^cb ^ 'diRsMcF?! *i6iPiqjjiiei4 (#5it#3Trfq^j^^) ^ 

vJdTI^ ^ ^ ^ 3T5%sr 

^ STcrf^ ^ ^ ^ ^ f^ W w ^ 3TRncft ^ 41^ 
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viii) 1 sFiMk 3t^ ^ 

WcTSrfl^ WcT W^TT 3lk ^ ■^■ 

^ W I 

ix) TTFfP^RT^ illc^id'l (H^'^41) ^ ^TT^TR' ‘'TR dlPlcrjichTl'i 5IRT 

W'i-^cl ^M0I'<1 W ^n^ilRd RRcT 4 did ^ vicMIdd-cIMId, 

3flR [^PrW ^ Ilff^-RFFTH ^ WTT 3^1^ cfk RR ^ ^ f^RT^ W 
WT eRTRfT un RT^ r 1^ RTSR % ^ MlddM Wm\ t eft 
^PRT WRT ^ 5t 1% RRTRf ^ I 

x) ^ 3#RpRT **** RR RlRjchlcbdl ;gTRI 3rr?TR RR 

RR^cT dldcbl^ cRcFR RR^ t 3fiR RTter^ ^ RrhnU ^ cT^ 
^ RY fctRTR f^ RRf % I 

xii) RFTR f^RIR^ 1.1.2003 ^ 31.12.2003 ?rR^ 3rRf^ (WR 3TRf^) ^ fcTR R^ 

M I 

7T. tem#T ^ RRFT R^ 

Tft^ ^ ^ xddllcil ^ HHrW 4 R^RcT #R fcT^ RR? RRRRRf, 

RTRR: i) ItRRRf 13 ii) FJcK^dl:RR3TF3TR iii) 

3Rf%3TtR#lR: cH^ r1 RI#rRr RRT t I 

^ RjcRi'di’ ^ Hr^r rrtrr rtr Pfrt^rrr t:~ 

T^^rtSTR: RR-3il f9T^-2-#^Rrf^R!3l\d Rte^^RTRT^ (2- 

dN‘^feldlf^3TFtRTf^RM'lel) (RR^tRRf) I RROTtOTR 

^TfRTdRT^ R^ RlR^fctR RSR RTtfeRR dl^M'lRd'ld^d ^ RRS[ f^RRd: 

^RIRT t I R? Rfrrf^'RT SR^Ri^RtRT^ RcRtef R^ ^ R^ RTRfr t I 

^ ^RRRR R^ ^-Mlldcbi RRT^ ^ 1^ (ledR RRT 3TRfR f%RT WT t 
^Rii% CRRRT -RT ^ I SR^RTtlMlei ReR^feT R^ f^R^ RRF^ ^ 
fcpdl RRdl % > 
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MTOt •gpT tram : 
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^ ^ffTSr 'HHMcPTT vJ^ ^ ^ ^ ^ 4- 

3ik 3ji^'i4l^er^d ^.'^Tl? 

StM t I hRi^iI^ Mfaf^'tJT ^*TRT Rid A nld f^^i^d 

c^, eli^M^^cFg , 3Tlf^ ?nf^ ^ t, ^ ^ ^ 

f£f>c^ % f^T^ WK R'(ii5R>d R>^i ^ I f^Pc^ 

^ wm ^ ^ f^f^d Wen t 3fR eTcn^nm^ ^ 

3tf^ vien 'l ? ^ wm t I ^ 

^ ^ nr# wefT 1 

^ ern? R>HI^Rw WcTT t ^ ^ TT^€ttM ^ 

vifT# I ^3^ ^ ^ ^ 1^ didl t I 

€1^: 2 , 2 , 4-^W-1, 2 I 

ii,^(5> f ^ T^^cTIfd ^^feT^e" ^ W^T ^ 

1^ Went I ^ nn5R nw^ ^ ^ fM 

f^nr WcTT t: 3Tl%Rg^ ^ Wc^J^ ^ W2T *^^dl^d J^-^l 

wnift nrPf ikm 

nM ^ nR^ ciicHjn ^ ci^cf cim n? R^m RP'^i wnr # l cfen^cncT 
■^r^ vdcMI'^ ^I'Wdl^d ^ ^ Rp'^f didl %l 

^ >’'d i 4^ w oiiiw Mtn yi'j’RcP (e^'d4l3iR, 

Pl^T^ 'dF?, W^RjTerf^ 3fR ferf^Pd ^ RRtrW 
STRT Rr^ri^n? ^ 3TmT% Rrwjff ^ 1^ wnr f i 

^ nRdT t Rp w dicT ^ ^f ^ 

17^ ^iftnWiT ^ ^ t ^ toRT#T WTT^ ^ tR^P 

srRlRm ^ 38.12.10. 38.12.20 38.12.30^ ^ ^ 

29.25.20 (6-3Tn5Rr ^ >(flni!^jdP n’ftnwn ^ RlRpd vJM^^l4cbl sfR 

3n^ ^ ^ 1%^ wm t I ^ ^ 

^ RiRn t w n^ffwr 

Tt M-^cfd si'jdM % I f^P^ niRrnpRt % 

Rp in n^qn ii^ ^WTR ni^ ^ ^ 

1)7^ <rj/or-^ 
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[Part I— Sec. 1] 


A t I cfSIT 3TT^^ 

cpffWT xHct^dlc*i^ t 3ik ^ ^ ^ ^ ^ 

% I 

TT.1 f^^E|fciq^,airoi?Tq^ aft? gRT ^ 

A -m % 

viiilcm ^ 3n3^^3i^ 11^ #T 

3T^-3?^ ^2TT ^ WiRf T^STtSTR; cT^H i^W-13 

^ uttet ^ ^ w 13ik ^ ^ 5 ^ 

tff^qM ^ ^ t i ^ MfdPiRi^^ ^ TfTl^i^ 

^ ^ ^ 3r3%?i 11% % v5n% ^ WTT^ ^ ^ ^ 

^ ^ ^8T Xj^ ?R? ^ ^Tef ^ ^?3Txn t I 

i^Tf^rcfTT^ xff3 t ^ ^ vj^ tt 3ik ^ ^ Hicd M ri^ *iiciQ^I ^ 
xjg? v3Tm ^ cTB^ ^ ^ ^ ^ ^ Mdif ^ t I 

;5j^_;3T^;pj -q^ vicMT^ ^STT ST^-^TcFT Pl'M^d vixMld 'd*lM 'dxMK "§ 

^ ^ SlcPT-^ST^ vddlf^ % ^ ^ 'd^xil t Sjk v^^Tlf^ 

p|^^j^ ^ £[Rr "W % ^ ^ ^ ^ ^ 

X3n^ ^ ^ 3TT^^ t I 

;nf^r^5T^ 3Tr^ ■JT? ^ ^ ^ ^ fq^iKitTld vJcmK BTertf^ 

#T 3?^ 3Tcr«T t eri^ ^ ^ ^ xfnrrR? ^ ^ 'S^TFI 

^ TT^-1%fe, licK^<fe ? xFTFH 3ik X?a-3iT^^ ^ tl ^ 

^ XRTFFfr ^ 

f^prTrfuT ^5f^3Tf ^ 3Tcr^ ^RcTT t I 3^: x^ WEf ^ WET ^ 

^ X[RnEpft ^ 3FTtxT ^ ^ l^rf^ x51ct> %l 

^if^cb i ^ ^ ^ "Hts: t 3T[^ sri^pg^ ^ xp^xd^^ ^ ^ ^ 

■^q^ xpn t ^ §if%-x5Tm ^ 

3rfM^ 3i^-3TePT wiT^ ^ ^ ^ ^ % I.^nf^ 

^ ^RcIT 1^ ^ ^ ^ RT T^^ -Mlfqchl 

, PT Vjf^f^ ^ ^ ^ W t 3fR vRT^ ^ 1^ XPTT 

t v3^ w ^ 'cj^ w ^ ^ t i 3raf= 

wi # ^ xfft ti 
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tl. ^ ^ ^ 

^i.r 

^«Tcf>T^ % 3Tq%-3Ttr^ f^icR^ ^f "q^ ^ f^rf^ w 'ararar 

t I VET^ 1%^ 11% ^ 'SNI'c^’i 3ik 'i||R|4>|ctjfrf ^ j%# ^ 

^ET ^ ^ ^ ^ ^ T(t t I 3m: ■f^ffe’ 3?Tf^m?T^ ^ 

rn1%iT gfT 1% ^ ^ ^r mi^'<n ^ ^ Wr ^ 3 rt 

^ ^ inw ^ ^ 3Tq^ 3ik 

^3^ ^3cqm^ cMT 3T5%er 3jk 'JJ? ^ 

3T5^g w^ w 3T«r^ ^ ^ w^ ^ WTr^ 

^ I ^-^TRf^r 3Tf^ngxRT if ^ ^ qi^iH ^ ictrt w t 

iljf^cbl ^ 31^ vifFI'^T^ ^ fcT^ 3m: Mlftlcpl’5] % 

trm^^ ^ 5(3)(^) ^ ^3ecNm 1%^ t i 

^3^ 3TT^r i^[^ 1^ t f^ WR titt ^ 

^ Prf^ ^ W^ cbi^ciil ^ f^rf^ 

q^OT(q11^) ^ ^ wf^ ^ ^ t eft ^ f^ff^ 

^ ^ ^ imtvJRT^ 3^^ 3TT^ ^ ^ 

ws\ ^ ^iRi^ i ef? - ^ t q^ ^ 1^1^ 

^ wm ^t ^ ^ # l 

P^lfc1ct> ' ^ W ^ t % qr^, ^ ^ cDKUlic^cf) 

^ ^ ^ '^qm: cf«fT ^ 3nTTcr A w 3 tw^ Wlf^ 

q i Ricbi^dl f?T ^ wer 3Tq% qT«pTT-q^ ^ qqtm 3mtq^ 3?qmq 
^ 3RTq^ ^ t" I 

^.2 ^i%«5|; wtq 

^3sfm ^ t qreq 3mqf^ |3n t 3ik ^ ^ 

\5^q|^(t>t‘ ^f^-Mf CTSIT ^0 331^^331^ 3tR % f^mi "W 

qmq Rl^Ki^'i \5cqicfl ^ RiPql^i ^ ^ qjiq^l qmr ^ f^mr qqi % 3ftq 
oumiPq f qft ^ ^ 33F3m w\ mBM ^ q^ t i 

^ cbMp^ t m oqrqr^ ^ ^ qf 13m: wm 1%qq 2(^) ^ 3rRm 
^"eilq ^ ^ 3T^ 3T3m ^ qr'rcft^3 ^3^ q^q 

qqqi 'vEito q€f t ! 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


^;3 


^j | R|cb|ch - f fr WFTt ^ ^e[T3Tt 

^ WTRT ^ ^ WR ■^£[T3Tt ^ ^ WTT ^ ^ ^ 

?IT1^ ^ t I RcT: Krf^ 'cJcNiqchl' ^ vicMRH ^ 

^ ^ ^ t ! 1H ^TRR ^ 3T^ W 

?T21T 3TT^#3T[^ ^ 3TW-3TW vdcMK^ ^ 1^ t sfk ^ ^ 

^ ^ ^ ^ ^ ^ ^ t 3fR ^ 3TRTcT ^ ^ ^ ^ 

^TF^n ^ 3RT^ ^ 1^ t 1 3R: ^ WTT^ ^ 

3TFfTeR NRR?r WRTR ^TTR^RT ^ 3TT?IR ^ t ^ ^ ^ 

^^5;SPTT ^3Fef^ ^ t I 

3TTt^3Ff n^JT ^ 

cfT^ cnl^^ FIRT ^ X^3tr3FY,^#^-13 

cfSTT ^ snw 3fR c^nPlill ^ FMR ^ Ro RR ^ 

feRTT ^ chMplTii ti^c-^ '3'ITR ^ feR MlR 

Cfr^ f I 3Tcf: ^ cfF#rat ^ WIRF ^ ^ 

t ?fr ^ f^Tf% ^ t^RFTR^ ^ 5 cfSJT 'S<^^t3Tt 

^ ^ ^ ^ t 3i^ ^ ^ 

vJ^fpT WWT % 1 "^1^ iiif^cp|cpTl*i TSWR^ ^‘W Mc^cb ^ "'TTR 

TTR^ vdcMI ^ ^ 50% ^ ^ 3Tf^ t STcf: i^lRlcpicpTi^ W\m\ % 

^if^cEf cR ■^^hr FT^ GTSTR ^ cjrFTT 3T[cR^T^ R^t % I 

Tnto^fifRIRTra- 

:5f ^qrfePT ilo t^aMsntroT, ^ SRT ^ ^ ’ll t 

^ toei ^ ^0 ^ 

trrfeT GTTRRt ^ ^ W RRTRR R^RT ^ R^ TR^ R 

RTeT oLHi rr^ R2TT GRRIR^p ^ WT ^ RRR f vJ’^R OTRT- 

3TRRT RWRR RRR^ RR R^ ^ t I IRf^TRR^ RTR ^ #=fr RRI^ ^ 
Tj^ RRT 1% ^ RR^RR f^rfcT R^ RPR R^^ ^flR RT^T RRR ^IT^RT-RR RR 
;frRs5R 3T2TRT Mr R^ I 3TR: Rlf^IRR^ RR f^IW^ t IMt ^ 
vjcMIRR ^ Rft 3TR ^ ^ ^RR RR R^ WR R^ fRT t I 


#5?t^3R^R^RR RRT 3FR RRT RR^ ^ft^RR 3TTRTR 3Ttcf>% RF RRlt^ 
t % ^ RRTf^m % RTiR 3Fff^ ^ ^RlR FR ^ ^^TRIR t 

i T3TFr cIRT ^ R^l RRR t R& ^ f^RRR^ 4o ^ v^tr^IR#^ 
VrW R -fiRffefT t Rif^ f^TR^R ^sPTPTI R? t\^R SPRft fcTpTRto'f 


cIRTcfR^l: 


tliJIH.H» i.(»Hlll i; ,| |.| j ! I ■'!( • ‘I' i|^f«*i«'l 




f • I WI »H‘lP'^t%ffi|»l'‘"( 



[ HTn 1—TgiTg 13 




9 


^ ^ w ^ ^cqr^ ^ l^ralw t i 

^ cTSn ^f^JRFT ^ 3TtI^ ^ W ^ STRITcT^ ^ t I 
3TcT: RPl*lIdl view cb'<K ^ 4.1 (3TT^) ^dl-'l 

^ ^ ^ ^ ^ ^ 3T^ 5rRr ^ ^ tl 

^ cf5> STTcR^ ^ t, ^ 3iHlPlch ^ T^ f^P l *^^dl 

t I 5nto# ^ t 3T^-3T^ vicMIdl ^ ^ 

4lf^ct7|cbTl1 ^ §Fr^ ^FTf^ t I ^ t ^Tl %R7l4>di 

^ 3^^-3TeFT Wmd! ^ '3cq'l<d ^ vBdIld l ' ^ 

^^^^^^ Simmcpl d^ ^ dcMIdd ^ ^ ^ ^ dT^ 

q(I^cp|ct7TiI teRT^T Wn^ ^ ^ ddlidd 4 5 f^ 

fiRTT t I 'dH'<lcKi ^ 3TTf^ra7T^ Md ^ t illRlchlchdi 

MICd'<M Pl'4+iiqc?l ^ f^RFT 5.3(^) ^ ?r?dvddl^l ^ ^ ITrsJdT-^ 

'^m ^ ^ Tp ^RdT 11 

I • - 

^'|i41q ^ ^ 3T^ ^ % STRTd ^ ^ ^ dt tl ^ 

^ ^ IRTtvJPTTSj ^’^41-11 ^ T^g>cT ^ ^ 'M ^ dFIT W tl 

IRT cuPif^cTj 3 TRJtFTT cM dff^cfj] dflf^T^^lTeRT 
(#5W3TT^T75q^) 3lk dV[ % 3 ^ 337 ^ 3TT^ ^ 3?^^, 
^Jr3d 3?^f^, ^ cMT cTTW^ ^ 3T^-3TeTd ^ 

3TFncT ^=^d?FT ^^tdT % 3Tf^r^ ^ ^ I 

SRI Pl^tjd d^IT vjonj ^ ^ 

^.1 vj«Am 

vSlfm % t 1% f^tlRIsftd ■'3'dlldi ^ ddf^d 

^^fl^Ror ^ \34day d# t sik ^atrSTR, #?RT-13 sflY ^ 

^ srf^rf^ ^ dlcT 3T%d5 ^I^ech ?dF? f I 

^ #RT f^KI?Jld ^ 4 'Hdf^d ^ WIT W 

t 3Td: 'SJlfrlchlchTll % fR^RPTel ^WR^RFI ^dffd (snl^STT^), 

^ W^ 51^ SiraTd #^c|K vjlMcbl^ ^ aiFTR R WIRT WT^ 
wf^ ^ t I ^ ^ 1%^ t % ^ ^ ^ jTRiT #r 3ft^ 
nRf^iw 1%gWr ^ ^ wd sk 3if^ f3TT, t 3ik ^ kt del ^ 

F[T^ t, ^ WfcR wm ^ vJlTdT t 1 

//VS'«^i/d y-3 
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2 ^0 cria#n 'TI.*. 

<t0 cltg^ 'Tl * if?Sr4JJ 3ft7 ^0 cOT#!T ^ % ffl ^ 

* ftps? 3 r:H- 3 PH # afr? wi ^ wsi-tiw 

PiHl^faa fipp; t:- 

ftp cpftt-^ ^ WOT WW ^ 1 2004 

^rarw w aiftjcPOT ^ dleR-nd >7^ 

cum (ter^ ^ ^ 

cff5#?1 ^ ‘ewidRu Wf f I 

ftp 5^ TOR TOfira TO5OTm ^37TOt * ^T 

cpm SRI SRR ^iftRwi W5^ I7<ift w Wfft ^rRlftW^t W ’TO t SIR 
ppr^t TOP SRI #!R arorf w TOj^t isfRiftTOft to 
fti 4o Rts#fi TO*, « iirai *t TOatTTOR Met * ijTOra 

t I Ris#!! ^^I^ PftTO*^ TO wtl H1TO cpt *ITOFI 13 * MS * tj 
5^TO^it’TReIS^’I*MtTOS3TSf& * *TO ^STOJ TO Ms fttTO 

t ak ’ll * TOiTO TOa tpRsrf * iroRTOsi * t I ^ ^ ^ ^ 

TOsitaTO 'TO M lieKflRi^ TO t Mto jHm ^ 

TOftl^fMTOIltll^TOgTO’pTO’ttjMTO 

OT^ftlS SRR ^ 74^ TOUTO ii M t I 3TOI TOTO % TO ^ 

TO ftlTO-TO* TOIR Mp! SRP t 3fR I3M M TOIR TOIfTO * M 

TOpfra W * M 'Mel t 1* M TOTOftRI TO * ’frp ’I* TO^ TOHI 
tl TOT* TOI ^ TO TOpafl ^ Mr TO* SI* *71 TOS 3#R ^ 

** TOtronaii * tpjtoi tos ai’ktro, eptcif*TOSi, ?**ftrai, a^ s>Hd ^ 
sisi cITO IftTOO-IO TOI TO£t t 5TOI WTO M * TOTO HdVl fltll t aftR 
3T^ ^1 

fti TOsriaiR * TOS * toM sRir * cMri to ftroi t afR ’ftrofi- 

13 * Piro ft TOS S* M1*cl >11^ * ift it toM TO toM TOTTOI * 

gpTOS TORTO iM ft anro TOTO aiiTO TOT M t If*l, TOftrorort* 
eTFJTR 1%^ ^ '^cjellcl 3TPTT % I 


% ^ ^ T:pr3Tt3TTT w, ’E}^ WTufR ^r ^ ^ t 

CMWiS?^ t M ^ ^fWr ^ 37TEnY ^ 1 %^ ^ 

^ t I ^ ^ t ^ ^fWt ^ 3t^ 

fTn|^ % 1 





[MFTi— 
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• ^ ^ 13 ^ ^ ^ ^ ■Ei^ wm ^ 

cfTlH^ ^ ^ Pi-M id cf^^ldl ^ ^ I 

• 1% jj ' iRichicbfrf ^ wm ^ wm sfm 

^5^ ^TSTcfT ^ cTFTcT W>T "RM ^ ^ Wlcil H'^dl ^1 

• ^ i fci^ - ^ ct j £fRT Tpr^itsTR ^ ^ fcrPn=ifoT m(^4i ^ % 

dicp^^ ^RT Vl^<W yl^dl ^ ^eldl ^ 31WW^ % I 

^ ■^TFTTRT PfcT^ ^ 3lPPcKi ^ ^Pft pRltcT^ % 31^-3^% WTRI ^Jc^l 
^2TT Prat'd cfTpTdt ^ ^ PPl*^ P^dd f I dd> WRRd 

^ PraP^ W\ t W^ pRltd^ % 3Pd WTcft c^ ^IRT pRdT^dR 

Pr^ Prit t:- 

• 1% dRR ^ STJdR 'diHM ^[elipT <^dd ^ t PRT VR dTef 

oqrqR d5t WTPd ^ Prat^ ^ 3T2M ^ ^ WTSTR ^ ^ 
t I 3m ^ PraP^ Prit wt t ^ W ^ PidpR ^ 
WR PfRn w dwr t (d?) pRft dSTiPfd ?fPP ^ ^cFfrq- 5tPfPrPr 

pRrfd dJpfd; 3RmT (^) Mi^imPrd?, P^ cRTT WTRd dTpTd 3ik ^ 
dsfrPicr ^ ^ ^ wndd mid ; 

• P> ^ dd> xpT3Tt3TR ^ Wl t ^ ^ PmPtd d^Pld P^ d^ 

^ t pRT dd dTeT ^ Pa[5t, o^tTR d^t dldl-d JIPRIT ^ m ^ 

wm ^ d5t mft t I WldT-^-ddldT ^ ^ p5d ^ t P1P> d dt 

MpP lPPRd? t 3fP d # ^dd^t P?P ^mdR d>t dldfRI mP^^Ii ^T Pd^ d5# 
W dd5^ t” ^dlP? mPcflR dd ddW dndT % I ^ I’? P^ ^ 

Pi^c|>d^d 3Tp5% SRIdT ddmr ^IdR d^tdd PldP^ dd 5Rd d^ dddT t pRT 
dd m ^ dTdTRI d^ dFd dRdT "ddd P I 

• pj dp dld^ ^ t ^ x?d3it3TR ^ ^ Tt ^ ^ PdK^ ^ 

ddtPd? d€t 3lk mPPP d5Pd ^ddddd? 'M % dF #ft dft ^ fold 

^cH ^d Pldtd dTpd #1t I Pldtdd? dd dldT t % dd^ FRT M’^^d ddd eiM 
^ 3ddR dd dF dnPd PdT t P? dTTdPd dRd c^ Pf^ pRitd ^Pfd ^ 
ddTd I 

• p7 PWT 13 P didd ^ ddddl dRT^ dt dnd?Jt P dF dR^ t P> 
ffdnd d^ d^tdt ddl PldP dWi dFTT^ddt P dddTd sndddd? d)d % 

t I 

• Pp sdd Pdcnd dF ^ t P> dd^ mP '^'<i41d Pd ^ aPmdr ^rPid? t, 

dl^ dtt t I dF dTd^ mid pRT dd dlPddc^ ^T^ddd d^^dl, 3ndddcP did 
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[Part I— Sec, 1] 

^ m ^ ^ #TT I 3T^: di^ ^enar! ^ m 

^)d^lK^4f T •gfcjczrf^ WIT^, viMillPlcIT cll^ld (wft l^dcfl dUl # 

^ ^ ^ ^ 31^dcRT 3Tto ^ t) ^ iiiRlcbjcbxrf ^ dm 

dSTT ^£n3Tf (sfld ^£TT dldd) ^ dT^ 3T^ dd dd?^ fd 

dlf^lddd^ vicMidd dd d^ ^ ddddd I 

• fdf^ 3dd#f W dtFdd dd dB" ddddT f% ^ ^ dcdfdd cTTdcf 

3?^5fddT 3Tf^ dfcRd^ff ddTcTd did d^ d^f^d ^cTdT dd^ dVd did 

dn% d>t 3T^5d t I dndd ^ dtd#d d^ ^TdcIT^ iiif^cpId-dM d^ STddT d>t 
^ddT ^ eTddd ddd^ 3Tf^ t I dB dd^ dc^tddM d^ 

d5TdT eFTTd dfT^ d^ dVdcd ^ did 'H'dll^cl t 1 % ^ ddcT dd 3^5^ 

dleT cfdT d£dcRft d Fil'd dd dddldd ddddd ^ ^ dr^ f df^dlddddd 

ddd^ vJ ' dT T ^d didd 3TT^ dd ^dTot t d[Ti% dTf^fddd^df d^ 3T^5iT 3Tf^ dldd 

t I 

• dFTFd SddTdd ^ ddtdldTsJ dTf%dd ^ 3TddI^ d^ dFj4 d^f% 

t 3ik Pidm # ^ srjdTd ddT diteT^ ^ ft dpk^ff Ricgidl 
^ 1cfd^ t I 

• dd 3 Tt 31 R ^ didd ^ ^dft ^d^d Pldld d^Hd't dd dcd eFTT^ 

^ dl^ 4 dM ^ ^TJIRT. ^TT ft, d# tofT ddT t I df^ ^ dlMT dt 
dB md ^ vdldT 1% dRd ^ l^dfd d^td^ dRdd f <^lMK d^t dddFd 
Ml^dT # W dd WfPd Btft I 

• f^ ftddd-13 md did f ^ ■djRdd dMTd viMd<d t 

3fk ddrf d^tdf cfR dd dFIldT'dpft dddlcT f^Tdtd d^tdcT ^ SrjdTR tl 

• i% WTfdd cddd ^ f^dtdd ^ iH^'lddl^ 3TddT^ d^ d^ff ddT ^- 

dd^ dfdi ft t 1 dddT ^ didd ^ dff ft dft ft ft, dff m f 
dit1%, dlRjchlcbrlt f ddd d^ltdT f, '' dTdtTFT 31Td^" dd 3TTdlRci f I 

3TTd>^ df dfdTod dod ^ dTdftd dft dlW dd dfd^ t I 

• 1% T[^ ddmi f^ Bd^ cTFlf ffd>RlB f Slf^lBdT dlf^ dpft ddft f, 

t 3ftd dB Bdf cT8d df ddffdT ddf f 31dTd^ dft t % 

^FRTT dfd dlddd eddd dd ffffdW Vldldd d>df f 

3Tdld>cT df f ^fd dddd iJdF^ dldT Slfdv dldd edd Btf f f^Tdf 3TT£JlRd> 
drwr did dg^ 3ftd dTddf ^ddlRd^ dmi BTcT SFTdT diRicl t 1 

• t% f fft ddldT f f tdddlf f dTdd B2TT f dFRT tfRP#! 

' elTddt dtdf f ddddi ^?ldT cEd d[d>a f dft1% f ^ dlft d^Tpft f ddB 

ddTfdd IfRidfd dddp Tld'if f ! 

• '^B Bdr cfSd cp dtdd f df i OTdiBdld dft f MldMdldcb dMid dldcf f 
2jfd <f 1 "^dl f ■sfrard'dT dd f, dB ft B^d f Rf? ‘dTdB f fdffdtd dPIcft 






iKf ■■ 'M. I M 


1111^1)1 'ff' '1 I 




[HFTI— 
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^ 3T^ TI^ vd<|^>!U| ^ f^ ^ ^ ^ eTFm Wf5t 

tl 

• ^3fR3TR ^ ^ f^PlHfoT M ^ ^ t f^TWT oTT^ 

iMI^ ^ dici^>H £[rt wrr t ^ ^ f^ef^ 

t tuRT% % t^r^ ^ ^ cTTw ^ ^SR^ xT^ wnf^ 

3^^ ^55^ w wm^ WTPf ^ ^8T ^ ^ I 


^ HFT^ ^ -Spr^rf ^f^J.' ^?Tr -SR^ H ! H(^ ^ #^, ^ “ip 
3TcR ^ t I 


^.Z 3RI tWSfcRR 

xr$r^ % ^ ^ ^ y^tiv! ^ 3M-3 t^ Pi^ciii wn^ 
^ ^ #7 3tr5^ 3nf^ ^ w ^ 

^Frr^ ^ t I ^nter^ ^ f^r^ ^ wt ^ ^ ^ 

^ cm? ^ ^ ^ t I 

W.4 M l f^<bl^ 5RT 

nrf^ra^ % f^xTRi^ ^hm ^ 3ikM?T ^Wt ^ Pi#?^ ^ 

wr ^ IRT 1%^ ^ ^ ^ ^ t I 'HHM 

cRTT f^Rrf^ ^5pRfr ^ ^ ^ f^rafcT^jf IRT 3Tq% WTRT f^T^ ^ 

31ltllR<t7 cR2Tf ^ ^ 3TRRr % ^ ^ feRTT t % WT^ ^cT^ ^^] 

cfr ^wiw^ A m^\ ^ ^ ^ t 

WTTRT ^ ^ ^ ^STRTT xnfl^ 3lk ^ 

^•TR^T ^ Rraf^ ^Wr ^ ^ 3Tpr^ ^ t i ^3F#r artPr ^r^jr 

3ik w ^ I^RinWr ^ 47i4^ifi<Hcii ^ ^ ift t ^ 
ycMI<4^ qW^ ^ Sr^rSRRIT ^ RR TR ^ f ^ f^PT% % ^>7R^ ^iflcT 
1^-WMR ^ TlfcRqgf ^ t I 

MiPra^ ^ t ^ st^tR sfR 4>i4^!^rcRn ^ ^ ^ 

^3^ ^3cqT^ cTFm ^ ^ ^ 1^ Pltl^Rd ^ ^ cT^ ^ 

sk 3TT^ ^ ^ ^ ^ ^ ^ ^ ^ 

j^(^ 4f ^ 'ft4sr iisit(^?f ^FTRF^ ^5?^ ^ Pl’Mk'Ji ^ratvs^n^ ^ifir ^ 
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^ ^ W t 3TTf?m?T^ £fRT ^ ^ ^ ^^rtflRT WT W # 

unT:p1t I 


^ cT^ -M i RichIcb# s[RT WPfP^ ^*5^ ^ 3TTW^ ^ t -MlRlcpicp-nl ^ 
^ ^ t f^ w 3TTfte^ ^ ^ ^ ^ ^ ^ 

^ vrlMchl ' ^ ^RPT ^ ^ l R|cb|cb-ert ^ W ^2Ttf^ WT t ^1 

^ Mc^TlXdicii f^Rjtd^ GjMX 1^ ^ ^ ^ 

^ 3lk ^ I ^ ^ 

^ 3T^ W vdMcbf ^ ^ %. £|RT ^ ^ 

otpttoT^ _i ^u“T *::^ TTTTTrrfV I 
VJ|CA^*^|'1 H/\ Ml ^n^ I* I 


tnCT hiRSt^ ^ 


1^.1 vJcMItf: tfrqftRT 13 

^irteT^ cfTTdT # ^ ^ ^ tWcR5t 3T2IH “^0 

TTVf^t, ^ 4o dicK?t^ v^lk;+i41^^-c| ^ ^ 'd^\< 

^ Tt 3^-3?^% M^d l clcft f I eidif^ ^ WTK ^ 

cEte ^ cTTf^ % ^ ^ ^ t ^ ^ 

fcf>^ ^ Pi did ^ cf^ ^icgrR TiRf ^ fsrr t l 

iTRf^i^ ^ iT#3Fn< ^ mc^tixc^rtt Pidldcbl £[RT H't^d 

3TicF^ ^ Pl^l^'(HI'^ ^ %=" 


TJ.1.1 4o M^<H?bfr ^(cvndH 


^ t ^ ^ 3TT?nf^ 13ik ^3^ ^ 

^ ^r arfclf^ dM'cf>T^ ^ t I M^iidcH 3ftT PiPlH ?ichI3St ^ 

v3tR ^ ^^x R ^ ^ P l dld<l > % 3P^ ^ ^ 3TdmT ^ f^T^ 1%^ 11% 

cl?^ 3Ft^ PiPIhI^I ch'^dl % PildA ^ 'did ^ ^llP^d 

^ ll P fd t I ^3ft3nT 3T2TdT xAelchl^ cT^TT 'AcWchd 6 

3T2TdT 41C RT 13 M^rW 3TT^, %f^3RIH dcdidd 

^r wm t I 3T8M dxAcH^d vJcdKd 


f^O vsCHmn xi'H'-i 6ldi o^ ld>^ '3^I'M G^ 


^ ^di % 


ei^M 3T2?^ %r^ 


-t-a rfe 

I -I' 


MM ^ 
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[MPTi— 


^ ^ 3Jc^^ t 3jk t vS^ WMN 

4^^ ^ 3Ti?rR ^ n3wt ^t^iWr armR^ ^ 

^l>llc|^ ^ f^WT ^ ^ ^ t I 3^: ^ ^ 

^ # 3TW 5Ic^ ^ ^ ^5W t I 


5nf^^T^ 43 ^RcTT t 4> ^ 33n3 6 444 ^ vjcMKH ^5^ t 

3jk 34 ^F5TR 3«rr ^FJIR 4 4£RTT t l ^ 33TK f444cT 

4i?^ 13 4 ^W t 3jk ^ ^ 3303^ ^JTR3 4 4^ WTT t I 3T3: 

6 444 Pl4dcb 4 fen? 3 ^ 33113 ?33t t 3ik 6 444 4 34^ 
f44f 3TT3>% ^ f44ci3> 4 441 4 3 ftf3 ^ 4 4 m4vjhi4 

3i4f43 cik ^flchK 35 ? 31 ? t I 


3mRI lJo2J 

5R3T34 PR^4 mm ^ ^ f^4dcb 4 f3 33TT3 3T213T 6 444 
^ **** 44 ( **** 4;^) ^qj443 33 4 f4f^FT h433t 4 4t 

14n? t I ^ Hilld3> 4 33^ 3Ier 4t 331133 elFTcl 4 3R 4 chldM^ 
3113333 33 t I 33333 cn33 33 WlcT 381T 3^^ 1333 3l4 33 

3333 4t 313F3 34431 4 3rr3 44 33> 31^3 #33 3^ f^ 4133 
334 WTP3 ^ 4 3)3 4 313143 #? m ^43>R 33? 4 3^ t I ^ 
3 ii43^ 4 mm 33143131 4 ^ 4 33 4 3 ^ 1444 m 344i3 

^T3i43i4 33 3131 1431 t I 3c3ni3 44 33> 3131 33 33 t43i4 # 

#43514 313 313143 m 4 #l35R 353 leRlT 331 t 14314 3n3F3 34 

3TJT31 3513^113133 3433 333 3 3 41 W 3T4 I I3l4 311313 33 33433 
R^ldcb 4 433 4 3TT3RT ^ 351 1443^1 **** 313.^./f4.3T.33 1431 
33T t I 

f43f3 4133 

^ 144335 4 **** 313.^./f4.'JIT. 34 31143 3ll313 1443 3433 33 3T^ 
34 313^ 3131 34 14313 4 **** 14313 3fl4 ( **** 41.33) 41 

^;Ef3T 4 t I 1431335 4 3154 44 3sn 4d^3M 33 i 4 4 4r^ 

3T314v 3T3 34 33131 t I 3l4 4 3I^3TR 31d3Ml3 31^ ^544 3«ri 31^ 
31^ 4 313143 3 I 3 33 31^314 14? 3n4 4 3T313 14331 3513^313133 14313 
4133 41 31331 **** 3T3.^./14.m 33 41 w411 I 
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^ ^ ^ wm w RsrfRd 

chK^HHId xHHM ^ cfSTT fWd ^Wf ^ WTR ^ ^ ^ W 
^ t I c^iTRT ^eften w mm ^tc[% ^ ^ 

Tft ^fFTPte grr ^ ^ fW tfit t ^ ^ 

^ m>] mjr 1%^ w t:- 




rN. .c . 



praidd? 

dIHM 

3Rr.FT./f^ 

TdlT. 

R^ld 

dXfd 

3Td.dT./f^ 

TdT. 

Mfdd 

drfe 

3dT.FT./1% 

TdT. 

Midd 

dlf^ % 

‘+<^cKfld 

**** 

**** 

**** 

23.36% 

xpr4t 






^f.1.2 ^0 cfFF^ vir>Ht 

^0 cTTcRm v 3?H)H ' 4X^ d c^ x^ 3T21Td 13 ^ WR 4 6I 

3TTHT }Hc^Ti'< cfRFIT ^ sfR WlcT ^ ^ 1% ^ ^3lt3TR c^ 

IcrfXlW dsn ^ drte t I t ddTTd 3T8M dd I^rWt 
t 3ik 3 hX ^ ^ WFJTR ^ t 

T[Rd ^ dWT Md d^ dRd f I 1^ dlW ^ ^ 

ddnd d^r 3Rit dXrd chfciMii dnwr^t ^ mm d5t t 

drf^ 3dtoT^ ^ l^ratdd^ ^ "^d ^ ^ dddd ^ dFTPd ‘’Jed 

dd f^dtdd dR I 

^ Pl'*[id<1? % dr4d dlRN ^ dTRcNw 4020 ('Tl^4d 13 ^ ddd^ dTHd? 
ddTTd 3Tq% d^ ddgd 1%^ f I Rlddd^ f^dtRd 

dRdT ddT cfX^ ST^dR d^ d^ % I ^d ^d 
dc^dd ^ ^ Plilld'cfj % d^ dRd 1^Rn t ddd^ cr>^C'< H*J|lc^l ^ d^dT^T 
3nd5^ 5RdTd^ dRoT ^ 6'I-^idRd dRdT ddd d^ %l 3Td: 
■jnf^Tdd^ ^ 3T^d f^RIT % M'^d Rlddd^ d^t^ ddT MRW ^ ^ 

ddd ddT 3TcXr??td d SlMdR I d'^X dF dT^ I^JdT ^ 

fX dF RTddd^ ddT 3TtdT% ddc^ IcRddjXt Mdiddi ^ ddF % d|d €t 
dXdi^flef f I dXr^ Pl^dd f%dT % f% dF d^^t Rlddd^ 3Tid5^ ^ 
ddrETd ^ c^'^M vdvdTM dH C'I^ dRT ^ dfR”^ 3^^ ^d dTd ^ 



[•KFlI—i]_ MICtt ^ : aTOTWn_17 

11% ^ ^ ^ ^ F^TTcft ^ m wm ti 

^ t ^ R>t f^r4^ t ^ 

mw! ^arr 4 3 ?r>% ’Tif^ ^ ^ ^ 

^3^wr5R> ^ c!«fT f^rakoT ^ w ^ I 3m: ^ f^raf?R> ^ ^r 
WTF^r ^ ^ sT^tltm 3rT^ ^ wim ^ ^ irri^mn^ 

^ ^ ^ 3Tr^ ^ 3TmR W WTRI ^ ^ 3mf^ ^ 

^ I^FTTfFTR f^mr t:- 

i{\m^ dtehA^ 

^ % ??fM t ^ 3mf^ c^ **** 

( **** sm.^. ^ ^ 3fhfm ^5kcr vjnt^ ^t^tr ^r ^ 

v3cqR- ^ **** ^ t I fRT Rijfclc^ ^ ^ w 

^mTFTRR ^ ^ ^ 13ik ^ wm ^ 1^ 

^TtTRT gjTW^TFRT ^^t^^ ^ WT tR t | cRf^TR, 13 ^ WTTm ^ 

^ 3m1^ M'^u[ **** 3fFf.;5f7%.7jT. W Wm t I 

pram eppm: cricp^ 

^ ^ 3r1^ ^ ^ 13 ^ **** 

^ f3lT W?rRT t 1 '^IcTTf^ ^ f%^rfcR> ^ t ^ 

t^TitcT ^ WT ^0 di^'H i1%^ ^ fsn t ^ mRuit^i 
f^f^ - 41 ^ orfNr ^ f^ w t I sm: 5rpf^R? f¥^m ^ 
sntor^t ^ WTT ^ ^ 3TFncr ^ ^ ^r ^[d%i 
^ ^ 3flw I^Rrin -d^ TT? ^ t cTTf^ ^JTRcT ^ #3l4w 

McT ^ fWfUT ^ ^ ^5ff1^ **** SPT.^./f^.TTT.tB^ tl 

^ f^ratcR? % ^ ^ t ^ ^ **** % ^ 

^ ^ t I ^ 3TR?f^ Mcf ¥Wcr f^rak 

t, nszfr W 3TmTl% ^ **** SFf.^./f^’jn. ^ ^ 

?RrT ^ 'HhrV'jpt tt^t t 3ik w w t 1 

cR^^TR, cr>K'(aiii^ld >FcR ^ Rqd Pl^ld cfH+ld **** 3Ff.^./t^.l7T, ^ci^ 

t'l 

^TRR ^ Pi'ElkuT ^ ^ ^STTcT 3Rf^ ^ 

Il7<r 

II' ' 
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7T^ r^A'7C:T’TT7r\T71XTT\T A . K/~\nrmT a Ty^r 

X A xA^ \iui-d X A j_> \jt . ij^rA. 1 AR I 


[rARTI—5EC, i| 


^ ^ 3T2ltw WTFJT ^ ^ ^ t I ^ 

Mcf^ ^ tR 3Tf^d Jmm ^gTcT% ^ 3T^ ^ ^ 

^ wi'i<lvjn ^ ^ 1%^ t ^Ri^Tpr, cqrqR-^, ^rarr, 

^•'WRcfj Mroait ^ ^ Tf 3??R 3jk w 3T?R ^irf^TeT f vifr 

^d^lqai ^ THM ^ ITcif^ld vSTT^ f | 




(^‘s'cKR 

13) 

dFriRJ 

dRT.^./fc 

FdT. 

f^d 

dTd.^.M 

ddT. 

dTdH 

dTIdrd 

3Td.^./f^ 

ddT. 

dldd 

HfRlH % 

clicK^d 

Pk f\ 

ns*** 

***% 

Hs*** 

30% 

dRddTRr 


WR ^Icbfdcl ^rnf^ #»TT ^ 3Tf^ t ^ iRlt^ 

ww\ wm t I 


If.1.3 ^ C^ ^ 3RI f%^ltcTc»>:%fcRT-13 

^ ^ ORT^^’jflWr^ Pl^dcf?! ^ ^ST ^ ^ WW ’Tlf^ 

^ f^rerf^ cTS^fr ^ 3TT?TR TR f^ t I ^r^TFiTtWr^t ^ 

^ ■'dHM ^ ^rqd^ d83rt c^ ^ **** w 

W t I ^ Tm^, IMd d5T f%gt^ cTP]; dJ^FT, 3TcRb#5f 

w dsrr #Fn ^ ^ ^ ^ 

^ sfhfRT f%dtd cf^da ^ 3TFdR 'R **** 3Ff.^./f^.<!TT.R 1%dT 

W t I dd^dR "dd ^ 3Fd Wift 1%dtdd^ ^ Wd d lf^d 

dd 3 Tdf^ t^dtdd **** 3 Fr.^./I^.TTT.( 36 %) R f^RTT RTT I 

F.1.4 ^ f^dJdcb 

^ dRdT # f^ dR^ ^ ^ t ^d^dcb/ d dl l dd? % 

f^rdt% Rdldcft ^ ST^dR dPTFd ^ dT^ 7^ R^R 3mr 

^dlWr^ RFT d^ d^ t I am: PTRf^rd? f%#RT ^ % 




I] _ : aroreOT _ 

^3^ g5t wrr vaHxiqti ^ 3 ?^>hk wfk^ 

vjfprajT^ c^ 3TTEn? >fT^ w ^ ^istrfxRT ^ % 3 n 4?f^d 

<?iMm ^ sngR ^ t l ^ ^ f ^d»1 

^ ^ ^3ft3TT7 ^ ^TFTF^ Plt|^x*J| **** ^FT.^./f^.^TT. W 

t I 


5n1^ra>T^ % ^ cTf^ % ^ 3TRl?ff ^ ^ ^ ^ ^ ^ 

sfiW Pi-Mid ^*ld ^ ^ t" pil'd^iTRcT ^ 

1^ra^?T m vjfT ^ fuRT^ WIT **** 

w ^ viTTcft t I WR, arrcdf^d fWcT ^#fRT # ^ 


^ ^ VdMCiiSH cT22ff 3yT£rT7 W 'SiT^ ***slc >:^-rrr ific-rrr TTTr , ,V .o, 

I \jTvi'»H M'^i H' v/iiMi\ TV ^/vi '^'i.'ai./iM^.>ii. 'i\ '^vi';iv>'Hh 


W, ^ W ^ W%JPT W t ^ ^ 

# f^'^id4>'l’ ^ ^ 3Rlgi|Vl ^ ^ ^ %rR ^ ciT^TT W t I 


dd^'dK, 4>l'{'dslMHId W ^ f^RltcT ^ 3 T^Tf%TT p|£|l'iu| ♦♦♦* 
3FT.^./%.m W W t I 


cbN'>^HHId wnRI Tlc^ ^ WTT ^ZIFTR ^ v3^ ^ ^ WR 1%#!^ 

C\ <J 

4>KyHldd ^ ^ t f^RT^ WT Tnl^ ^ f^rat^ 

wr ^ ^ ^ ^ pRl^d4>i ^ Tf **** 

tscfT 11 

^.2 Wn^: T?^3fr3!R 


^ ^RdT t ^IdiRj W ^ ?T8n^^ 

3ik #fT W ^ ^ ^ t erf^ ^ 

^ 3Rrf^ 4o Rt5#ET ^ v 3 ^ ^ ^ 

^f 51^1^ ^ H^fcR t I T?T ^3^ ^ ^ ^ 3R2I ^ SRrfcl 

wr 3Ff^ d«n ^ ^ ^ ^ ^ 

Mcp"'? TTT^ ^ f3TT t I MT#r^ ^ T^frypn^f % 

5Ic£^'?<;rtt Md'^ 5R1^ 3n^ ^ ^ f^r^TT^^ ^ t:- 

^.2.1 4o cTPF^ T?^, ^f^SRPT 

4o crra^fT ^I^RFT % '5dTR 3Rrf?T T^^TSfr^TR ^ WT 

smr M5id|c|d1 ^RRHi t I M^fT^ ^ cpRlM^ 
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^ t 3T[trR W, Wi ^ ?T8JT 

^ ^ ^ 3[f^RcK1 TTpft T[^ I 3Ttpr 

^ ^ t 1% ^3fr3TN m ^ ^ ^ cprm 

ITjfm ^ ^ ^ ttzTT t I 3TcT: ^ ^ WIK ^ 

vj^icr?! ^ ?t??i t” I ^ WMR ^ viHcl^ f^5[5t 

^ 1 % % “jft 6 lcil ^ 'J|)Rh 'JTFTF^ ^ Rr^lW^I ^ y-q'l'Jl'Ilsf 
WMR ^ #Rft t I R5f5t 3TT^ 

^ Rrt 13fk mk #fR ^ cff^RT k> w( wtri 
^ RtsiRr t I Rf^ Rrh t Rf> 3?TRra^ ^ shcr^ 

^ eft ^ ^ ^ w wiTR ^ RiWt ^ ^ 

M^Sd'ld ^ t I 

1'<i 41'M ^ ^ ^jcqR' ^ iRjRer fk^ ^ ^ ^ ^ Rrafe? 

^ t % RrR ^flRd cfRR ^ ^ ^ ^ vJJ# Rt^ gft v3^ 

^ WT ^ 'J^lcf^ix; w^ fk^U vjfl^ ! ^ k 3T^£I 

Rrtt t fky ^ ^ ^3^ RraRr ^ ^ y^iYddisJ vjH^Rid ^fRR 

^ ^ vJTRf ^ ^ I cT^ R^n t Rf’ Rl'HfeiRdd cblv’ui'l' R ^ 
^ienftw 'd^md dKT'<l d^l did Rr^lT W?:- 

^) ^ vSeMic; ^ ^ %fR ^ 3Fr^ TTcftRT^ ^ 

^) 3TfcFr ^^iTrgfriT ^RTT ^ t ^ ^^TRcf k % 

^) ^ ^ RffR 3HRt^ ;gTcR ^ ^JTRft t 3fR 

^ 3tcR ^ W^cT cfEf R^TT W t 

PT) RRmW ^?TT3Tf ^ Tfit w cTd^ ^ ^ ^ ^ 

% I 

?nRl«hl'0 SRT 'jTRf 

3TTR|cf?Rt R ^3Tt3TR ^ ^Ef 4 4o "dlcKl'd ^ ^ ^ ^ 

gR[ TfTT Pl^c^dl clTt vJftxf ^ t I IfnteT^ ^ cfr?m t 1% EFM 

9^(i)(Tr) 3ik ^3W cfRR c^ 2.1 ^ ^ ^ ^f 

wn^ ^ w\ 3TRPT RRdRrfecf %=- 

" 2.1 ^ cFfR ^ ^rtRjprsJ ^ vdcHid ^ ^nfer ww, sriRt 

WTRT ^ R ^ Ijd? W 1?R ^ dlRlvril Tf ^llR l d , ^ 

R ^j?R ^ RmtRicT vicdid ^ RriRt cfRdd Rnferj ^ ^ ^ 

Rr 3TRTRrT ^JTHFT WTT^ R ^ ^iTtfR ^ ^RtoT R cTcT^ta 

o 

Cbl+HH ^ rf}^ I 


w^«*i««.IM.i('l 


I II.•■ 


■ I 'i>i 


1. lit .» I < MltllM4Mti^HMB mil' I Mi'IIH :|ll iM Hilll. II il i IJ.I . Mil I > 111 '•Jt»Ml«l 




[v»PTl—Tgogl] 
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2.2 ^ Pl'Mlcicp ^ ^ oqiMK ^ WTP^ 5Tf^qi 

WTK ^ ^ ^ ^ ^ 3T2M ^ f^'^ldch ^ ^ ^FSTR 

^MR f^Tl% 3TSM ^ ^ cTt ^ f^jf% ^r ^ fIfM W 

f^Rft ^ ^ ^ t, 3TcT: hiHjh ^ f^r ^ t ^ i 

'fPTPT vidliq ^ ct5)*ia % pel’ll ct>K^ vifTcTT ^ ^cj>| 

fWd 'H^Rid ^ wr ^ ^ 

5rfcff^rf^ ^ sisim Rm ^ 3J?rT- ^f^cb, %>t ci^n wtm wtctT 
^ Rid ylRl ^ ^ ^ VJdld'1 ClMId ^ 

RsliRd wm ^ I 


0 0-1 D ^nyr 7^ xih 

I I l^l\l-l' --l^ Ml Nv 


: a r I ; a \ j 

^ MI '-11 \ 


if 


J J U 1 >4 
\l ' M I 


; j^ ii^ -acB* Ci ^wH 'DTorar i if^ 
VfV-IIM M'l IMM'I V-HM^I PIIM 


I^(Rr£rfRd CTSIT cbH)^5^l) vidlidd eTFTcT ^ Jl^imRcb, fW ^dFTF^ 
RPTdf % ^ tR ^ ^ dft 1%f^ ^ ^ 

^>RR WTFd oZiFTR^ff^ ^ dPfT ^ ^ dHM ^ ^ 

RrakR # d^ ^nf^leT df df^ drRmd^ dF cR dR^ t 

RR’di ddftd dldT ^ d^ dddIdRr ^ ^^^^cR ^ dTKit t 3fR d¥ ^ 

d^ dTd?t dTRft t f^ ddlRfd dddTdRr ^ ^ cIFIdT d^ d^ 

^ ddPT d# WT ^ I df^ ^ dftd^ ^ 1%d5t ^ WT dfcT 
^dd^ elTdd %djd^d7#3jkdFWd 3TdRr ^ f^ dlRd 3ikd 
^dd^ dTTdd ^ ddT ^ ^ ^ dWt d^ ddtRfd WddRr ^ RTd^ 
d^t d^ ^ 1^ wm dTR l" 


3TlRrdjRt % ^Td^^ ^ Rrzrfdd^ d^ did dd 3Td^ 1^ 1% % OT'^Idd 
dRT ^ 31^^ Wd ^ ^idd dnddd^ W^ d>^ 3jk 3Td=ft f^uf), ijf^ ^ 
STTdR d5^ I ^ ^ ^ ^ WTTd Mc^d'idldl 

Rrdtdd> Sld^d 4o cTTd#d ^?d^, % 3T^^ 1%dT t d^ 

^;Md ^ ^ dMR^r ^ Wldd^t STTdt^ d^fld5t dTdT d^ 

^ wnd^ ^d^ 'HidiR ’Jed ^ Rrakor d^jRid ^ d5d ^ 

|dd d^ d^? dd^ RpsM ^ ^ drn? i ^ ^ d’^r 

dd> t % fdd ^ dRd ^ dlWR d^IT 3fR Rfdtd dldT d5t 

^ % ddlRldi >H^Rld ^ t I 

dlRr^ ’fTd dRdT t f% d?R <dfc^Rad 4 dlRldd^ ^ dF 

f^dRd ^dcRd t dF WTFd ’Jed ^ RldRui d5t ’Jd? ^ dsfrRld d^ / 
3Tddid dfd Rididd> ^ d^ f%d>t WTPd ’j^ ^ RrsrfdR ^ 1^ dfciRrRr ^ 

t tr» ^ ^ t-/ .A 

ll fb 
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^ t I ^ ^ ^ ^ ^ ^ 

^ iroWnsf af^ch'R 1%^ wr Wcir t w ^ 

^ 3ik ^ WTRT ;iterr ^ ^ ^ (f^raff^ 

cTSn )<JcqicJH RFTcT vJRT VI^II>Hp|ch, f^ cT^lT cTF^ft ^ 

^ ^ ^ ^ ^ T]^ ^ cF^ c^ ^tRUT WTR 'HIHM 

^ ^ #r ^ ^ ^ ’TFT FTR r 

^IcfrR^ McT^ ^ TfFf^ ^ ^ ^ ^ 

i^r g2Tf1%?T wtr ^ WTRF irfsfFn ^ ^ imrcRft 

l^cfcR ^ vilMcbl^ ^5Fc1^ ^ ^Rlf t I w^ R^idch ^ 

5R^T«^cfl 3TRRR ^ gsjT FTeT ^ ^g ^ 

^ ^ ^ -• o 

W c^ ^ cfTRTJT 3M ^ ^ 3R^ RFFT cTTR ^ 

gigr %, %WT f^rf^mW ^ ^ t i ^ ^ 

^ erPTcf 3TTg^ g# ^ gf t ^idif^ l ^ l^rafg^ % 

^^TFT f^ t g? grrggg^ T«rer tjg vjrig ^ ^fgg iR^g i 

3Tg: gR%p f^gt^ ^ ggfggrst, igteg^ % ^ f%gkg> ^ ^ 

gngpg m f^g^R #g^ ^ g^ g>t gf f^rgfg 1%fffFTt ^ 3ngR g^ 
cF?rt ^ f%gr t rT f^ gg f^rf^ gr^ efR gigpg ^ ^ f^g^R ^ 
ggWrsJ ^ RrM g^ gi^ggr ^ 3Tgi#g ^ l 

w»ggj crig^ gg^ 

j^jc^g - ^g i' d i Rrgtgg^ % **** ^ (**** srg.^^r. ggg^ g5t #gg 

^sgfigF f%gRr g^ w Rtg argf^ ^ ^^Rrg ^gg g^ ^ ggrig ^ 

**** ift.gg. f^nrig f^ rt% g^ t i ^ Rrate? % g^RfcT gr 

**** %) ggfRrg afR **** arg.gr./i^.gT. gft gg % gRg?g ggr 
#g ggiRRig g^ ^ #rg t i ggpR Rg^ ^ f^rafg g^RTg 
gg aggrRg ggwgrgg grgpg ^ **** arg.^./f^.gr. tsm t I 

Crater g^: crig^ 

Mr^g^^gidi f^Tjrfgg^ % **** srg.^./l^.gr.g^ sfRrg g^ gg 

^ 3Tgf^ 1^ gRd g^ gg^ gicT **** it.gg. ■Rratg ^ g^t 
M^^tl^gg ****% ^ ^sg^gg’g^ g^^^tgg ^ arjgf^ ^ 
gf t 3fR iR f^Rrfgg> ^ gRg^g ggr ^ **** srg.^./f^.gr. 

3Tf%Rgg ggrgRg gg ^ grgr i^RT t i rthm Rf%gg ^ ?r 


[MFTI—5^1] 


’TOT TT^TT^ ; 3TOT*nT'’r 
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^ 1%2TT t ^ cTra^fT 

cTT^^ v41^^41l^-c| ^ **** % ^ ^ fT?TFT f^ WcH t 

He*** <7^ gjj qjTj^ cTM^ ^ W^ f^- ^ 

cfjK'l^K ^ WcTT t I cIcJ^K **** % ^ ^ ^ ^ 

^^jot ^ ^ ^[>T>RIFfFRT ^ ^ 

% TO t ^ ♦*** m^./ 1 %.TiT. tro t I 


vn^ Hll^H: cffchA^ 1?^ 
(^?qT5r - ttr^str) 


^10 Pl'MIcIch ^ 1%^ 3HI TOTOPr ^ TOT TO T^ t 3TTO 
^3TO5t ^ ^ ^ t 3Tcr: ^ TOR ^ f^iltcr ^ ^ ^ 
3Rf^ cfk iR TO?^3TTOcr f^Rrf^ ^ ^TOT TOTR ^ ^ 

^ cbK^RMIcl f^RrfcT cf^tTfcT ^ ^ ^ t 3fk TOT ^Tlfe 
^ TTopn **** TO.^./f^.in. W 3T^ McT -^TkcT ^ 26.3% R ^ 


vtI IrTl I AJ JJ .'OTC.TTT TTT 'PTO' TT 7P^ r J f^C r SH t J-J TTT f?^r=r 

w I 01 Oiiw,,^ TX ^\l I IMHWI 'IJV^'I ‘■* 

rnor-if^ru 4- I 

I N \ M --I ' I 


_ _t tiTV o-Att 

IM^ri H^M>I o 'J1I^ 


^. 2.2 ^ ^ 3RI ^ 

^ ^ 3T^ ^ ^ TOET ^ TOT^ ^ toIcR 

fWRT ^Md<£| cr«Tf ^ 3TTgR R MRd WTO ^ ^ TOR R 
TOT t (TOfrTOr5t Mto 1[T^ tot ^ #dT ^ 3Tk 

TOfePT ^ iRTtror^ ^ wft to ^ ^ 

^ TOTO ^ **** TOW./f^.W. R ^TTO TOT t I 


TOT^IPTTTO ^ 3T^^ f^srfWT TO^TO, W. ^T^^ 

WTOrT#>TT ^T^ ^■^I'qYvjlvfl ^ ^ TO ^ ^ 

3ftwr l^rjrfd ^5tTO ^ TOR R 1^ TOT t I ^ W 

^ sfhTO ^ f^rakR **** TOW./f%.3TT. R TOT t 

I ^?T^ W. TOtv5#2r TOT, #TT, ^ WTOt^ ^ 

W% ^ RTOT te?T ^RTOTTO f^RrfcT ^>tTO ^ RIW **** 
TO.W./f^.W. R ^ "T# t I 

i, 

<\<^m ^ wft 3RTB#T^ Pra^dtb! ^ ^ ^r TOFT wf^ 

**** ^ ^ ^ I 
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^rxjnr n a *‘i r/ <^T7TXTr\T a . a a 

AAXA^ Vj^rxc^i^x 11^ wx liNJU»l^ . l^yy 1 I\rtV^rV1.71iN/\RY 


^.2.3 #^cW ^F?q[ ^ ^ 1 % ^fdcl> 


jJ^ARTi—S ec, n 


Jrrf^Tcl^ ^ t f^ ^ f^RTfcm?/^c ^c{cb % 

^ 3?f?rr;r wtfjt ^ ^ ^ ^ ^ pr^ amr 

^^IFTCRT^ ^ ^ t I 3TcT: mtenit f¥m ^ t ^ 3m^ c^ 

’ft f^4ldcr5 ft wr^ fftw^ ^ ?iw ^mfftflcT iTT^erF# ^ 
^rrfftcpTft ^ ■^ffT^T lft>'MI ft I vjcKI cj7'<|\: c^ 6(8) sftR' 

^2T 3T^g-II ft t % fft^ ldchl' ^ ^ 

^ TfFI^ ft 3^TfftcF>^ft ^ PTTW ftg ^ 

^ ft gsftf ^?rfftcT ^ftt ^3tTcf^ cTszff ^ 3qgN w fftgk^JT i> 

f^ fttqr ! ^ ft PTRfftg? ffterkur c^ qftrqprrsf qifftggft ft 

WTP^ ^ qft WTT Bqftctxi fftUTT 6(8) ^ ^frftfxPT ^J^cTaET 

qTFTcRrft 3TTgR qq '^JTjqg ^Rg 3Tq^tqq ft ftw^ qjR ggfrf^d RT^T ^ 
^2T aftqft gft vicMiqq rptcT ^ aqgR qq gft ft i ^ivjg 

3TqtoT ^ ■RT’ft fft^fftrqft i) ftftg ft qTTsftoTR ^ TTF^RT ^ IftgktJT 
**** m^./f^.m. qq ft i 


>iiiq^j|><i -1 ^qyicf)i i-\ ^ift grR 3TFnftf ^ ftftg ft ^ 

qft ^1% Iftgftr qftqg qft wq qft ft crrfft^ ^ fcR 
ft^aqftqq? tftgfg qftqg qq fftxitq fftrgr rt ^ sftq **** 3qT.^./fft7.Tn. 
tcRft ft I ^ qqqq 3nq>fef?f fftqtcT qftqq, qff ftt3TTftiTXf7 fftjftg qftqg ftt ft, 
ft ^ ftijof 3Rf^ftrq q^T gszfr ^ ^qgrq qq eTPj 

^ **** ^ fft^ ft- ftciftqfttq qfftr^q, w, ^ 

cfSTT qftt^FT ft ■^RTftqpT qq fftgtfftr fftqr -qqr ft l dq^'dK qj'I^^^HHId 


^ qq fftqcT fftftcT qftqq qq 3Tftfftq fftftqq **** 3Tq.^./fft.qT. qq 
fftqr W ft I 


qqq^qrqpTcT qrFTpq qft ^^qr qqqq tftftfftr qqqpq ft qrqrq 
^TTqR qqq qq qft -qf 3ftq qrqw ■^qq oqqftqq ft -qftt fftftqqft ft qrqg ft 

qr^ qifftq qq ffteft^r srftfftq ?fiq qq **** m^./lft.Trr. qq fftftfftr 
f^qr qnqr ft 1 

i?.2.4 ft qnft fftftqcp 

qftftqqft qRdT ft fft ftq ft fftqft ft 1ft ft d q? /' ^c qi qq> ft fftftfftr 
PRqrqft ft 3Tgqnq qrmpq ijcq ft ftqg ft qftft ft q?^q q 3T2?qT oiHcb i '^ 
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^ ^ t ^[SJcfT ^#1 ^ Pl'Ukcf^ ■% SIsJoqdMT ^ 

eiRun ^ ^ t I 3^: f^fot^r ^ 11% ^ 

^ ^ ^ ^ WTlFT ^ t ^ 

p|^^i^^c|c? | ^ ■JT2IT 1^i%^ t 1 ^ 3T5^€[-II ^ 8 

A t 3T2!r^srcRSTT ^ ^ ^ ^ wir ^ 

ij^ ^ v3cMiciH cfFRT cRIT “HkcI 

^ A f^-c TRI # T ^ ^ ■2RTtf^ W>T ^ 3TT«rR ^ 

t I ^ MRR^R i ^t ^ ^ 3Rrr5RT8j ^rrf^iw^ ^ ^ 

^ ttuhT vjqjcm ^ ^ ^ 

tFK '3PT.'’T^. ^ ^d'cg ’TT^ ^sfrlzRf en^ ^ ^^TRT 317^ ^ ■^^c’TRf^ cTFRT 
3TraN ^ ^ % I ci<h^'HR, ^ >8^ Rratcf^ x^sitsrR 

MRchf^ WRF^ ^ 3nf%^ Rrgt^ **** m^./l^.^. 1^ ^ • 

Vi|(^d7| ^ % ^ ^ STFITcff ^ ^ ^ ^ ^[cf^ 

cf^t ^iRd sfl'dd Rl'dld d^*id ^ ^rMI ^ % dlf^ '>TR^ 
i^RrfcT ^ Rrerf^ w ^ **** SR.^./f^.TTT. t 1 

^ vm^ 3< | cbf^ RralcT ^iftf^ ^3TT|W Wn ^d ti %. n-^ 
**** gpT.'^./f^.lTT. ^ SicR^vj^t^I MRd^d, 'd^^l ^I'^l, *ClHI cRTT <7’*li^H 

>hh i 41v 3| ^ t afk ^ ^ ^ ^ ^ ^ 1^ 

^siff ^ 37mR ^ ^ ^ tl d^^^i'HK, d7K<aHI^M W 

TR Rra^ RRrfcT ^ ^ 3Ptf^ **** sm.^./f^.^. ^ 

W t I 

ct7|>^^MI^l ^ WfP^ ^ ^ Rraff^ ^fFTF^I ^arPTR 

^ ^ TR ^ ^ t 3fl^ ^.TRT. ^ ^ ^ ^ ^ 

**** ^ 1%^ % 3Hf^ WT ^ Rrakw w 

11 

, > 

if.3. wiR 

MlR)<t7|^ ^ ^RdT % ^ xRTTcpRrd Hied ^ xRIT ^41 

cTT^^ ^ ^ t I ^ ^ ^ Pl^ldcb STzrfcT 40 viPR^ 

cHjp|<t>T TRpr % ^ ^ '^3^ ^ ^ 3TW 5RdT^ IR^xR ^ ^RRn 

t I 4o ^ ^ WTwIR ^ vJcMK ^ 

j I ^ i'd' yV. .r' r*» 

/ I I -> — / 
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IPartI—Sbc. 1 ] 


^ ^ 3T^ f sflT t 

^ vjcMIcT ^ ‘JTKcT ^ Pprfcl f vj»icf51 

;5nf^mjT^ ^ wwr ^ t cnf^ ^ 

■^g Pfgk^ fcfjgr l ^ 3pg pRitggj ^ ^ 

v3?7Tg ^ "^g H<^Tiy grg? f^^gr ^ l gnPra’ 

Pfgtgg ggfgrgr^J grPfcfg^ gc^rRgTcTT Prg^gg^ IRt H't^d 3Tig^ 
grig PngrpR 1=- 

^f.3.1 ^0 gpRei g^pfgjT 

•^n 'T^>^>:JV ;T >K>in^rt? T uj-iu ^riGT ^ AIU^T 'AysHr'H 1ft4 ^I+Hci7 vicMld ggg 

IV/ ^ i I ^% I ~i -^# « «' « 'i ' • >f » . . . -. - . - - 

wm^ gcgxR gRigr t sflg g^ wng’ grw ^ gw 

t I vj’# ^ g^.f^ ■!■ PF) ggg^t g^ ■f^ffRgt ggr gigg Prgfg g^t^g ^ 
3TTgN gg gg fcFRf!’ grgg gg gft ■ggctr % i H^g'^gicii 

pijjVgg) % TjEg ggr gj 1% ^ g^ giw Pif^gl ggr gRg ^ Pr^ct 
c^ ^g ggf^ arig^ grg stw ^ g^^ i Prgkg? stRT 
ggfrPrg ^ngR gg grf^rgg^ OT 3Ptf^ 3Trg>^ PrRTjgPr 

Ppgr ggr t:- 


WTFg ^ 


^ Piglcrg> ^ g^ gMR ^ ^gg^ giR g^t g^ Pig^ 

-mry Ttfl -aAtnnr TP^hcTT XJV ift p;?T cffl ^ ! vHcM 

<-j\i Cpi ^UMM IM> 1 ''l -I'l <\l 1 ' 11.— .. •-. ^ ■ - 


**** T^Tfr.-s^T 
Mc^fR ^ srjgR 


wqR >HH i glG Frt gg w ctt^ ^ ^ ggg^gpggg, g^tgg g>t 

TiTjp^ H!*** ^ ^**** 3iTf.^./^-gg ^ ggg^ tscft ■!■ i grg: 

^ Pgigg ? ^ 1^ ^ ^^ggg ^ 'Hhm ^ gg sHf^ f^g^gg **** 
3R.^./^.'5g(**** m^./Pg.gr.) tggr t ^gtf^ eirgg srigj^ sffg 
TI2TT gigr f%g gg 3Rg w^tRprf ^ g;cgrgg ^ 3 tst^ t i 


Protg g>te 


^ aigPr ^ ^gg gRg g^ **** m.-^. ^ ^ 

^srrfggj gg gtg^ gicT gg **** ^.gg. Prgfg gR^ ^ %\ 

gF§T, 3 RRMk w, ^ ggr ^[ 5 ^ ggr^ ^ wjfrggr g^t 

aiHHf^ i%g Rpr ^ g^gig ggg^apngg Pi gig gUgg gg gRtfcR Piglg^g 

.^ 

«u «t* ^ /-JC^ — t- - r- ?k :5k 5 k —rr 1-^^ TTT \ TTTT I 1 I Tl 1 1 

... V^^.'SI./^I.C^. \ • ■ ' ' '0in.>^l./{M^>l!.;"1N IH/M! ’iMl Q I 




■SFJT 
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[MFTI—-)3TO1] 




^ Plijldcb EtM 3RI ^ % 3T2J^ 

^ ^ ^ t, SRT: ^3^ ^ ^ ^ ^ ^ WR 3Pii^ 

f^fSltRd 4>K'yMHId 'dHM pci’ll «4NK ^ 'd*1N 'W'< ^ 'Hl'^d ^ 

cbK^MMld Pl-Mk ^ ^ ^ t 3ik ^ 

**** 3TTr.;5r./’ft.'^.(**** m’^./f^.TTT.) ^ ST^tcT cf^t^RT ^ 31% 

^ ^ '311^ % I ^ Mcr^K Sl’iRiH 3TRTR '^R HICH *1lf^d 

qiwl^cb ^ I 


^.3.2 ^ ^ 3TRr Pi<ild«b 

lTTf^ra>T^ ^ t 4o etiq^'H ^ ^ ^ WIT^ 

^ ^ ^ ^ ^ Tf c^vUcF^^ 3Tq^ ^ w 

^r cbf^M<U vjiMcbf^ ^ t 1%^ ^ ^ ^ ^ ^ 

5n^ xfi^ ^ ^ «TnTR vm\ t iv^M % I ■\ioMViq '!m f^RitcT^ 

\ rv <^ rN ,„ „A. .. ^,(^ .. -rrr-r li^ >'■ ■1 -1 l l ^ n-l-l.ft (^ l l ^-j;c^ jj^iCT -H 

t<<CJ^ iqspi qj|*ici MX *11 <^XIMIM Vl«-i M.' 'Ji\iOMriH/i\i I IMIMM'I '^' M'l-I « 

>^ | i^ | W^ 3ptf^ 3iicpcid Mqlviidl^ f^dK f^RTT 'W I 

vjq - ^ uiMcbi^ ^ mn^ ^ ^ ^ 3ixi5qVicpi^ Rrjrf?r^ 

^ cbK^HR d WTF^ ^ ^ ^5RTf^ 9\^U^\ **** (**** 

SRT.^./f^.TTT.) ^ WU t I 


SRTMtWT^ ^ ^ ’IT^ ^ cbK'yUFTd fWd ^ 

3Hf^ Plsri'^RT ^ MtvpTTsJ 3l|cr>ciq ****% ^ ^ % ^r5^ ’W, 
3RRfv54t^ ^JTr?r, 3^^ ?RIT ch4l5?R ^ ^ ^ 

>H^^VrcfiT ^ ^ "fM ^ 3TmR w t l d^pR, 

3RTfd1WT^ Rrald^ ^ Rfddf Pl^Ici cpl^ia ^ 3Rf^ 3TR>^ 

**** 3m.^./^.-Sd (**** 3R.^./1%.3rT.) W t I 

3l|cbdd ^ STldR ^ ^ ^ aRIfdtWT^ Rprfd^ ^ 

^ ^f WT dif^ ^ wn **♦* 3R.dT./^.dd(**** 3Fr.^./%.m) 
3RltcT Rratd cf^Hd ^ 34.8% W td^ ^ ^RltRT cRTT dRdf^ t I 

N 


^.3.3 #ft ^ fnft Pldldd> 


qii^cb l ^ vfr^ dRdT t ^ ^ ^ Pl^kcb/xicMK^ ^ MRd 

^ ^ ^ ^ ^ MrU-d'^ 3 Rt^ ^jfPT^ 


i I U l -I I ^1 *5^ nf ZIAJ lTT TTTTTTrrn ij . « 

M^NiMCII H/ vJi;i\H\ vini^H m 
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^ wn viMvlcw ^ 

^ :s^^m #=ft w ^ ^srrf^ ^ ^ ^ 

Gllcbf^d WTT^ cTFKT ^ 3TT?IT7 ^ ^ t I dc^^'HK ^ cTT^ ^ ^ 

l^niWf ^ ^ ^ ^ ^ f^rat^ **** 

am.^./t^.TiT. ^ t I 


^ GTFITcTt ^ ^ dd^il ^ mRd 3^ Mcf 










[*nni— 






:k^ieic 

•kicicic 

43 . 72 % 



d^n^icbi 


ieieieic 

i(ici(ie 

30 . 51 % 



3 RI ^ 
ft^IacD 


•kiiieie 

icicki: 

34 . 66 % 



Pl^Idcb 


ikikicic 

kkkk 

32 . 48 % 


^.1 P^^yd4>1 Trg 3RI ^«ra>T^ 
T3T.1.1 ^0 eri^ ^ ^0 cri#W 


^0 4o cTt^fT v41^h41i^x| % gn%-3r^^ ^ ^ ^ 




/:\ rs . o /i!\ 


a:!:\ 


/•^A 


/,A 


5 i<^ ^mcpixcpi q^i \i; \^ 90 \ ^ii; vscnmn \^iii; eim ^iv; \\) ^i^iix 


XX rx >> , 


T?^ 7 (^V 1 | vcicMKct>dl (Vli; iHWf (vmj MX {iX.) 

i\W\R (x) ^ illJildl (xi) HM'ii;41/>!^ ^ W 

d mm ^ cii>w[^tt> f^Ri^ ^ A3fm t i iiiRichict>Tiy ^ 

3^^ 3n^ ^ vie^^ ^ ^ cT^ t 

f^:- 


(i) 3TmR ^ ^ 31^ ^iRicbicbTiy m^, 

Ita^t ’Trar 3ik f^nrfq Trrqr ^r wr^t ^ ft t; 

(iii) ^ # i|lRl<t5|chdy ^ ?MR ^ ^ f^Riqe: 3Tlt t; 

(iv) 13 ^ ^ ^ W t qiRicbIchTiy ^ 

^ wfT'r ^ ^TTPj^ PlyNd sn^ t 5 Rctt ^r 

^ ^ t; 

(v) qiRlctjj ^f ^ ttzit f ^ 3mf^ ^ 

^lR|cbn57^ ^ f3TT t ITcrtf^ q? ^ c||wy^«t>dl % 

(vi) ^lRl<t?l< 1 ?tiy ^ 3TtoiW: ^ ^ ^ 

^ ^r ^ ?R? % 3RT^ ^ t I 

lliyCl/of^g 
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% arr^r ^ ^ cT^ t TnfxR5T^ ^ ^ ^ 

^ 3ik ^ ^ ^ f^Rrfcf ^ ^ “jft ^Ttsr 

^ 3RRfjcT ^ t I 3Tr^ ^ ^ crcf7 1%: 

11 

• HTf^cfjT^ -ciif^i^ W ijifricirlchTlI Mf^'J'd Pt^l'id-P^tqKd 3fk 

^arfcfTf^ ^ cirRUj §rf^ cld^ ^ did ■^i 

• infxfcfTTdRrf cbd^ cilf^cb ^ \5wi'd ^ ^ f^rafcTd? % 

1^ t t% dltercfRrf ^rsfTcpte ^ W] WRT vERT^ 

'fTWIRj f dif^ v^HcItI 3Rrft ^ ^ dHiMd 

cR? ^riTlf^ f3TT t I STdTcrr v?i>dlf^ iiir^cnichdl qif^qr Rm1<5 ^ 

dcTFIT W t, f^icr<jFT 3TcRT dR^ ddcbl 

1^RfT WdT an I ^ '^ncTT ^ d?Rachel f^Rldd ^ 3Tf^m€l^ n^ 
sfR" RFm n "vSRRn ^rn fn^rnR n^ 1%^ -jnf^dnnRiT snn 

^^TFPT nn ^ nn ^pcn t dd ^mt ^5 rrr 

^ 3Rnan ^g?rT^ t I 

• dM'^Vdn ^ f'? "nf^ ijiRichichdl ^ t ^ ^ f^Rft 

^ nan^te men fMt n^Rf^R ^ nf^oTFRwr fsn t i 

• jj i l^ch l ct^fl t ‘^R^ ^ T^sit'STR dTdR ^ yfelled dMR 3RRft t 3ik Mt^R 

^ rT^i f ^ ^ PiHclcfl '^FRIT ndeT^ art ^HcllxlH f^Tf% ^ t 1 

• snnicit cfT^nn imm ^ ^ t^Rfef^ ^ ^ nm nni^ t f^ 

'ijiRi^inKft snann n^d ^ ^ nicfi ^ ^ ^ drff%^ an 

I fcT^nsn^ WMR ^ WTRT oqmK nfppnr A ^snd ^ n>tndt ^ ^enn- 

wr nR anf t sffR nf Pli^d rw % RRe: t difdcr?i4>-dl ^ 
vicRId ^ RfFTlRI aidK cirlnd'l d6nl 'HH^i % 1 


Ri.1.2 % n^^Fdhr 1?^ ^ ^ f^^R 


^0 Mx^cKf l'- n RR ^ ITRf^T^ Pl^dd cRI? 1^ 1% vicM dRR 

3T^xi^ 3.1 ^ 3T2^fTR Fid 1994 ^ 3['j-c^cl VI ^ H4iddisj §lf^ dd 
f^mk^T >tH4>RlcHq7 ^dfSRT ^ ^dR ^ ^ sfk fd ^ 


RTd (d?) nrfed OTdTd dldT sfk WTR vJcMid) ^ d^cj^ 

dTRR n e f Tmm ^nmefr nn nnm, ^tr (^) ^ ^ 
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w 3rRirat ^ MR»ii*fl 5mm i vs^l^ ^ 

^ ^ ^ im JTcftH ^ ^ t % 

■'iiiRitbicbTil ^ ^ ^ tnfer arramf ^ qRoiiH>M>{oM ^ 

'■dl'f^f^cb ^ f I 

3Tr^ '^^ ^ ?raf ^ i[|f^chl<*7cll ^ ^ ^ 

mfecT Pi<4lci)' ^ WF 5 rf%' 11 3.4 

^ t f^ ^7^ ^mtw w mf^ mwff ^ mm it uttw # 

w^ wm dfjf^ch mrm^ ctstt ^Ri^} mi *^<^ich^ wR<yf wtm R^mn vjst^t 
^ RR>4f, WR, ^wmr, wmrR ^ RRw w sim 

37W mw wmtn w/icf ^fmf w mm ^ 7 ^ wm^, 
^ wm mn mf^, w^ mw, mw ^ itwim, ^ fjff 
t^r^ ^ w^ts4 w qi't^Rctj m mm m^immy mm # wm ^l 

cRj 1 ^ t % <Lj|Riq)|cr>-nI ^ 3Tt ^ ^RR ^ 3T^x^ 

3.4 ^ -mi 3n^ w i ^ ^ m 

♦|^c^icr>'i cmr '3H451 Wm 31>Fn?>cT ^ % I 


;?X1 RThkTmv n ho *ii mMq»i icr>Hj g jcp qicqcpicp-ni ^ xiiM’ii qiNcf> KMId 


„fl^ PVV 




-X -X 


-Q. 


rr 


^ \ -C 


t%TT 11 1 r^ i 


^ -A -X 


u^i mmhm^i n Q^m^i ix^m q^ xiqti ^i ^icpiq^Ki i^q ilHcr? vjlMcr^Kl q| 

t I m-. 5Trfim?Rt ^ ^snf^ % w 1%^ ^r ^ ?kt 45t wtct ^ 

w mRfWfjTif ^3#7 t ^ ?ri% ^ ^ % I ^rRorm >h45 | ’<i<^47 wt 

t ^ ^ ^ ^ Rrf^ 5nf^m?Rt ^ mrl%^ % ^ 3 it^ ^ ^ ^ 

^ ^ ^ ^ ^ ^er ^ ^ ^ crnm^te mfer 

3TFn?ff ^ t 3T2mT #TR* tltf^^ -qifxIchlcbTlf f^lf% ^ 45RR 

^ wmr w t I . 


^nmimcp 


3Termr Rratcm? ^ ^ t % cTsrm^f^ mfecT srmmf ^ 

^ 1^ §rf^ ^ ^ ^ ^ - ^Rui l c^Jc^ ^ ^ t 4P^ ^ 4 
mcT ^ 3ik ■jft vlcMKcb f viftf^ ^|fx|cb|tt>xil ^ jrfcTPmt f I 
w “jft ?m7 Rill t” ^mr ^ ^ 

iiiRicpicpTiI ^ ^ ^ ^ ^ Mm % ^ ^ ^ 

^ 4f^ ^ 41^if)3IT^3rR EtRT' .^t*TR sfldlRcb ^M'^l * ^ ^ 4 ^TtRcf ^ 
^ % 5frq§T t I 


^ cm? 4?r t, ^ M^<i> % ^ Ml % R? ^ 

RRmW ^ w crtt cmr 
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2002-2003 ^ ^ ^ t I ^ ^ ^ 

'fTWTT t ^ cPRtiT iJlR|c}7|cb-dl ^ ^JcqiGR W 

^ ^TSIF ^ ^ ^ ^ 5r^ W 3T5FT ^ W ^1 


^.2 5nf^|cRT^ 5RT ^ 

oqcm' ^ ^ t 3fk ^ ^ ^ 3Fif%TT 

^2TT WtWT^ ^£r ^ ^ ^RTt^sf 3Tlcr?W ^ ^ c|7t 

t I 

^.2.1 laf^ ^l>T 


t^RFTFI^ ^ 3T3W£I Il(iii) ^ ^ t f^ ^ ^ % 

T^Y?f ^1 <3TFn^ ^2T-^TT2T ^ ^ t ^TR ^ ^ ^ 3TSIITO f, 

HT^ ^ 3TRTraf ^ 3T^ ^ Wjt 3Tm5ePT cf^W, ^ ^ ?PI 

cfv?cTT t f^: 


i) 3TRFfT-3T^ ^ gr^ 3TPTRT ^ eft ^Hc|TI ^ 3Tf^ t ^ ^ Wft 

^ ^ 3TmTcTf ^ 7% % 3Tf^ f; 


ii) 3TcFT-3i^ ^ qr pirfe 2 % ^ ^jtr t; sfr^ 

iii) aTFTRfr ^ ^ wJt 3TTcfT^ 3TRT1^ ^ efSTT Wm ^ #cr 

TTf^gt ^ ^ ^ H^^vlx! ^?T5%T t I 


3TTf^r^ ^ cfT^ t 1% eflvITR ^ tTTfecT ^SIFIKT 3T^ % ^8T- 

^2T 3T^ ^ ^ t i STH: ^ ^ 3TRncff ^ cfTRW Tl^ ^ ^ 

5l1% ^ 31WcH ^ ^ ^ Rfcl ^ t 3fR WTT %: 

i) ITc^ ^ 3TcPT-31'^ WTT^ ^ #rn ^ 3Tf^ 

tl 


•HI "" 




Ml ,i ( lutftiwf'f t I -Hi i<|i n|i*ip 'iimffpi 14 ^ »ip : iH I in 'i»hiWMf«i<^i'ffipp|iiiiif>^ i iwy# ihhihiii h n , |^.|. 
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ii) % 3T^-3T^ ^ STFITcT Wm % 3Tf^ tl 


iii) ^ ^ gRT ^ v3?^ wn^ t I 


iv) 


3TFnf^ ^1^^ wnf^ W WR t 3jk WR 

^Ti^^#=frjT ^ ^ ^Rfm ^ ^ t I ^ ^ STFTraf 

vjlMcbl^ ^ t 3mim ^ ^ cHWRcb M4!chil3Tt cRTT ^ 


oymiR^li OT 1^ w ^ t f^r#r ^ ^ ^ ^ tl 

?TTf^ ^ IRT wrt ^ W ^RJTR^ ^ f^?ROT ^ vff^ 


•=^ TT3T rrA- OTr-r=ft-Tr - ^j I’ /n r . T "zi^ mrciT tttittot rrrrr i if^.i i icr^r -Txrrr rr^ *^1 

OI ^01 O MI^M\ HV \ll^ ^\Hm V>'1 \1 ^HMV'IMI H^N \C C? I 


v) ^ ^ wrt w\ # l^wr ^ 3 t^ ^ 

^ ^3Tf^ cRIT ^TRFT c||fi)|f^cb ^3Tt ^ WT ^ tl 

vi) W^ ^ % STcTn-STcFT m STrairf W t 1 


vii) "q^ v:JcMI<^ ^8IT ^ ^ ^ fl# WTPT ^ 


viii) ^ ^ #r qr^ 3TFn^ ^ "^jR^ wtsir ^ ^3#fT ^ qWt ^ Wf^t 

^5^ ^ ^ tl 

3fcT: "qF 1%^ ^ 11% ^ ^ WcRft 3ll<^dH ^qsfrfrRT t ^7^^ 

^ % 37^-37^ NdcMI^I ^ PrRT57 ^ ^ 377W 4 37k ^7^ ^7^ A 
v3#^ SfRT 37TW f^ ■’FT W^T ^3cqi^ ^ ^ ^ t I Mlf^cbl’'^ ^ qRcTT t 
1^ ^ 37^-37^ ^FIT^ 377^ FR t I 

^.3. «7f^ qJIWf ^ 

37^-11 ^ ^ m.ei'^'1^51 1%wg# ^ 11 ^ ^ t 

57% f^qkrr ^ ^ g>R^ q>t wq ?I7f^ #tt ^ ^ 571% ^ 

^ ^ ^*Tr7l%q 377^7%! q^t FT^ ^7l%q TFFTF cpix«i>\ 
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wm ^ eTTufR ^ cf^twlr irmw ^ ^ 

^ vdcMRcfd TR ^ GTFirat ^ mRuII^ 5n7T^ ^ E2IR tT * 

fW W I 3TPTKft ^ FTRT TR Ic^R ^ Tff 

31FRW ^fTW WRTT t % ^ ^ ^ ^ v5TT^ 1% w 

^ ^ c[^ 3^ tjit T:fj|^ ^ ■^7^ 

t 3Tq^ W ^ 3TTTncft ^ 3WTcr ^ ^jRtrf 31^211 cf5lHdi ^ 
w 3TT^ 13T2M ^ ^ wn mt t ^3frf^ w^7t ^ 
^ ^ I 


pntert ^ cfR^ t f% ^ wm ^ 3^ ^ ^ 3r^-3TeFT 

^wpfr ^ f^ w t I 3Tc[: ^ Rreim ^ prtt^jhtsJ ^ifr ^ 

^ #q f^rf^FT CTSTT 3TeFr-3T^ WTR ^pppH "W t ^fk 3T^-3T^ WfT^ 
^ 3g^ ^ ft ^ 33rNr ift 3T^-3Ik^ ^ 3rT^ t 

^ ^#rT 3c[ft 3fFnT l^rfd 3fk 3Jlfm ^ ^ RfTRPT ci[c|^|ij XR 

•sTiwr ^ ^[’Trcr wr #fTT w ^ t I 


■^y 


rrrf^ 


-ZT ommir 


rf -pct- 


TTTr”r 7:^ I nr1tVT ~ J !9^ 

IKV^M \>HM(\>[I M' Tl'-llM M' >^l'-ii''i ii'n 


'HlWi '•I MW^ \JOin ' 

^#fT ^ f^rf^ "3^ m^^ 33^x!iRi41 ^ 3ERwr, mm wfm, 

4TT^, RT^qqcjcTcTi, crj^, xn^ ^ xr 

33 xr^ R^HNciI ^ GTf^£I- II ^ 3 TpR fcRfR W f [ 


33 ^ XR pricf^ THTR ^ anf^ ^^tr^ 

3 ^ vicMKq, 5TPRn wiV], fIcfTt XTT7[T snf^ cfft kRTTf^TR ufm "^Tt Tt #:- 


^.3.1 3[^Fnt 3nt ^cRT iqisf^ 

fcfxrRT#q v3cqT^ 3T8tcT 3^-3Tl3IR, 13 ^ xfN 3T^-3Terq 

WTK t ^ Rm 2(Tr) C^ 3IRRI ^ TflcR XRfCR ^fFn^T cR^t vrf f I 3T^: 

5nf^r^ ^ ft ^ ^ orra^ 3 ^ xrtrtt ^ 

f^ 3T^-3T^ f^TTT t i 3q^ ^ 2000-2001, 2001-2002, 2002- 

2003 3fR 2003 3T^) ^ ^ 3^ 3fttf^ STT^ ^R 

IcpcHR ^ t I ;rrf^ra7T^ 3 ^ wm\ t % ^#fT 3 ^ 

Rrat^ cfjT^^jRR tt% ^ v 5TPT^ int 3rit t I 5Tf^ ^ 


[HPTi— 
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^ cbl4Rw4|ciH ^ 3TT^7^ -q^ IMR ^ 

^ W t I 


^.4 ^ cRn ^ryu|jc^4i 

T^.4.1 3iRmf ^ ^rrar ^nrm: srram ^ ^Tutr 


«l>) SfRIRT ^TTSIT 

sTT^ncff ^ ^iTjfT ^ ^ ^ ^ ^ 11% ^ ^ ^ 


TT-r ■ J T .T •rn:^ ^ .. 

' 1 \ IMHI\ IM^ HHI 


I - 


^11 111 


'liiv^vi uiiMivn 




> r 1 1 1 j i 
M'"! yi 


_ OTCJTTTT .J TT^ jJ Jf^ rj 

\V'1 V/IMMI I M \IMIMM 


3TSM wm ^ ^ w?>t t 


3?c^ ^ ^ W W^PT ^ STRncT ^ f^^cTW 

^ 3TraF?# ^ srr^ ^ armN ^ w t l 

W ^TRIPT 3TT^ ^ ^ f - 



0*1112221111111^ 

2001-02 

2002-03 


srraTci ^Rrar 





(H + ^'T'*’^' 
+ ^) 

996 

943 

1284 

2017 

||R|g|g|||||||||H 

100 

95 

129 

203 

^ sirancT 

i?^3rtaTR 

1106 

1001 

1354 

2057 

jj^^^^llllllllllllll^^ 

100 

91 

122 

186 

^jQ^JQIIIIIIIII 






1070 

962 


3152 

M^Ri 

100 

90 

285 

295 

»fl^iF?l-13 ^BT 

1418 

1106 

'3456 


{{■^■V^'VI^^HIBIIIIIIBIIIIII^^H 
J t p ■ rz 

100 

78 

244 

239 






(tf^ dIf-IR) 

246 

75 

285 

655 
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100 

30 


266 

STRITcr 

281 

274 

450 

702 


100 

98 

160 

250 




3Tt^ t % ^ STPTIcff 3?k ^ 

W ^ STRTTcit 4 ^ 37^ ^ ^hTPT W7^ ^ t I 

^ ^ 3TFTRT ^ 3TTWr ^f ^ ^ ^ t I 

-n~ J tN - t f r n-ft* _i ii i V —rr -P ^r PVf r \ -rr*^ . l O —i-1—rr -rrr PN— r *^t t -tti—^ 'r T i'' ■i " i " ■ i r i r 

MO M<IIVH O !M^ M O^Vi MM M-'I MI n Mll^kl OIIMKII n *11'^ I XIMMI 

t I 


^) ^ isrm^r 

cr§n i%fWf TR arMcff ^ Ti'm ^ ^ 
^3^ ^ f^, #r[ -ersTT f|^ ^ ^ ^ ^ ^ t I 


3pT3ft3IR 

2000-01 

2001-02 

2002-03 

^ 3Rrf^ 


^ :|c »{i ^ 

;i€ ^ :|« 

*5f5SH* 


:a^ 

100 

116 

139 


*■ 


>K 




100 

100 

131 

112 

35 ci tixc^ 

1925 

2144 

2626 

2457 

3rff^ 

100 

111 

136 

128 

371^ 

1106 

1001 

1354 

2057 

!Iff% 

100 

91 

122 

186 

fm 



HcHcHciH 

**** 

»^j% 

100 

104 

131 

149 

WfecT 37T^c7 

996 

943 

1284 

2017 

■ r*v 

iTfm 

100 

[95 

129 

203 

3[Mld ^ 

37rJncT 

90.04 

94.21 

94.83 

98.09 


til . II Illtltiwif S f H|.| HP II Iff MI M ipi f lyipaMk) fpff 


»m • 'f I lii ■•» HNH'HiV^ffipWnif.- I Hiiftf I^|I il»Hti{||i |« .1 .1 |..|i m)M 
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qm ^ qi^ 
Qixirti 





q^ qat’l 

100 

111.11 

104.44 

88.89 

»qf^d srmrq 

100 

90.91 

96.97 

136.36 

3?^ 

100 

90.91 

95.45 

68.18 


^ ^3Tt31R ^ t 6||\J1K ^ ’TPT ^ Wf^ t 

3lk -q^ vjirm ^ W ^ ^ % W?5t ^ c^ t I 

cl1%q q^ 3Micff ^ qjm wj^t ^ ^nwR ^ 

t ^ 3TiqR qft ^ ^ ^ vRRT 1^ W t ^fql^ ^ 

'■=^•^1—T -j jpv ^ 1 r\j --j -T I 

M-'HVI UUVC M/f g;^ o I 



2000-01 

2001-02 

2002-03 

Rfq 3raf^ 


♦ ♦He* 

***♦ 


**** 

S(# 

100 

103 

110 

122 

Ispqf^qi 

***♦ 

*♦♦♦ 

♦ *>{!* 


Wdlf^ 

c. 

100 

87 

83 

66 

Rf^qi 

3550 

3393 

3467 

3437 

Jlijfrr 

100 

96 

98 

97 

3TrqRT 

1418 

1106 

3456 

3396 

MfRi 

100 

78 

244 

239 

qpT 



*H5*S|5 

*♦** 

m<|Ri 

100 

91 

139 

138 

qrf^q snqiq 

1070 

962 

3050 

3152 

Hp 

100 

90 

285 

295 

• V 





qFT q qiRR 

rv X 

t?^ 

Kj;4i^a 


100 

113.21 

78^97 

88.95 

qifef 3Trqra 

100 

99.28 

204.55 


3nq 

100 

87.28 

63.69 

48.51 


l\i^^xft>r-io 
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h'h^cKI-IS ^ ^ v3H'<lcKl 3Tra5% ZTF f 1% ^ vJcMIc; ^ 

THTf 38 % ^ ^ ^ t ^nf^cT 3i7Tn?ft ^ wrm 200 % ^ 

ft t 3l1^ ^ ^ 22% ^ ^ ft t I 

^ ^TuTR 1%^ ^ 8 % ^ Wf5t fit^i'cre 3nt t tnfei siFricft 



200001 

2001-02 

2002-03 

^ 3rat^ 


**** 



**♦* 

«#! 

100 

117 

139 

146 


^ T* T* 'T* 

'i'* "i' 'r '1" 

0.« •!« *l0 

«lr> 4* *1* 


100 

108 

132 

138 

^d d'<c^ 

f^1^l 

3141 

3528 

4256 



100 

112 

._; 

135 

142 

'XTT7TT7X 

^ii 'nisi 

" n 

OQ-I 

■ 

07 A 

450 

702 

TTTlfSS' 

71'JIM 

H nn 

1 KJKJ 

flQ 

\J>KJ 

-I^A 

i syw 

ORCi 

«-• V w 

HFT 

**** 



**** 


100 

111 

138 

150 

MrfecT ^f-siTd 

246 

75 

285 

655 

3Tf|-a 

100 

30 

116 

266 

HPT ^r 


i 

1 


^IfS 

v^gfPT 

100 

104.55 

100.00 

_i 

95.45 

mf^cT sTPHcr 

100 

28.57 

85.71 

185.71 


100 

106.12 

102.04 

91.84 


^ ^ <£l4t^ ^ ^?T t, W ^ t ^ 3T^ ^ 3TFTKft 
Tf ^ 150% Cf^ ^ ^ t vjRf% TTFfecT OHilldl ^ 166% ^ 

t ^€Tm ^ ^ c^ 46% ^ # ff^ tl 

^ WT^TR fi# ^ 2% ^ Pl^Te 31T^ t ^nfef STRTRff ^ 

^r 6% ^ ^ ^ t I 


1 


rn-. JM.. !( tl f>|l t'P"Hf I IH ! IH 'llimilMi^'flllllliin^. I Hi:flt«: 'r|l im|:|||iM,| !j...| i t MM t 










[ I— <sP^ 1 ] _ HKcT ^ ____ 


^ #Tr ^ ^ ^irfer ^rrarcft ^ ^ ^ ^ik ^ 

STRICT, ^ vdcMR^ 3jk ^ffRcT ^ ^ ^ ^ ^ t I ^ ^ 

^ WcTT t 3TRT# ^ ^ ^ ^ ^ ^ ^ it t I 

3TR ^ ^ snwf sk^R 3#^ ^ tl 


^.4.2 Rlfer STRRfr ^ ^liNcr irr 

^ Rlfer SlRIcfr ^ ^PM ^ ^ ^ ITTf^RR^ % t ^ 

IR f^RR gk W RTfe^ STRTcfr E[Rr ^RRR ^ WR ^^cRR ^ ^[>kcT 

^ ^ WW q^Hd cr>ci^i -Siif 5 oRq? ^ Id Simidi cp ^HiTm 

^tRoT STRSn gWf ^ W?5t W ^ ^ 3RRT ^5k?T ff^ ^ ^ 
3TR^ 3rR«lT Wf5t #RT ^ ^ '^t ^ I ^ RTcTT t 

^ ^Sn^RRj 3TPM ^5k[^ Pl*dl^>RK ^ t:- 


ipxranaiR 

H 






dl^4H 

Md,d ^ 


cBRRr.m. 

2000-01 

215.5 

198.7 

231.8 
214.25 
157.14 


2001-02 

193.82 
193.33 

172.82 
193.72 
142.07 


(3imR 


2002-03 

160.89 

153.19 

163.47 

160.41 

122.17 


viTR 3R 
152.61 
143.89 
146.77 
151.18 
119.74 




- 

10 

25 

29 

- 

3 

23 

28 

- 

25 

29 

37 

- 

10 

•^25 

29 


204.8 1 

199.51 

152.86 

134.72 

213.3 

190.2 

155.5 

135.09 

20R 84 

196.78 

153.29 

134.79 
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150.96 


144.32 


(smiR 


116.75 


rPARTi—S ec. 1 


106.76 


88.38 


88.38 


^ 1 64.^ 


83.75 


83.75 

61.42 


85.79 


85.79 

65.34 







Tf ^ ^ qi^ 7^ t I 

4.3 OieM, cI^OT 4^ 

3;ntoT^ ^ f^R{^ ^ H2TT ^ 

#7 w CTSTT ^nf^Tef ^ t SIH ^ ^ 

cRj^ m f^ % I snriTcft ^ ^fter w\ 

tTTI^ 3f!w ^3TFti;j^ 3TFITH cfftTRT ^ 1% eff^ cfaiT ^ 3Tr?1Tf^ 

^ 6!IFT ^ m\ % 1 


^ f^TcTcT cRj^ ^ 31^ ^ Tre: ^ ^ 

^ 4 W t 1 ^ W ^51MT t 1% 1^ tT ^ 

3T^ ^ #?pr W1^ ni^raci 3TTf t:- 
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(3Tra5% ^./tor. 4) 



Q2l^2iEHiH 

2001-02 

2002-03 

ggggj^HI 

Pl<ici Rji>t (^./\^u\.) 

QgjgQMI 

ififieicif 

kkkkk 

kkkkk 


3imrf 

fpHf it PKWtf 
(%) 


11.35 

32.14 

28.28 

EjQ^QJHHI 

ic^kicicic 

kkkkk 

ifelfeiXf ifelfc 

kickiek 

3ngR M ^ 
qcHI # PWdd 

W 


17.72 

40.43 

56.64 


•kicicicic 

kkkkk 

kkkkk 

kkkkk 

3Tf«rR ^ w 
goHi^PRra^ 
(%) 


3.64 

' 

8.7 

7.94 


■ . \ ■■ ,,, . X -r-r — *A- r\ -?r-n— ft- -rft — l r-TT I I I PS ' i!T ^TT-TTf-r^ -*¥ U I I tA 

qxcj^ ^?l l^MCn 4^1 ^^^’'11 ^\{^K\ njiihimi ’^vh \i 

t cnf^ ^ ^ ^ ^ ^ w srpncff 

^ ^ W t I ^TTf^ 3?PJT?fr ^ 

srrmcfr ^ ^ ^ ^pm ^ wr ^ ^ R^rffTN t:- 


^./(cbiil. 



Q^QTQIIIIIIIIIII 

2001-02 

2002-03 


^3ITt ^ 

rx f\ -__i 

14^ 

kkkkk 

kkkkk 

kkkkk 

kkkkk 

Tpran^ 




kkkkk 


215.5 

193.82 ^ 

160.89 

_t. 

152.61 

H[^ fT^ Fa 1 

mm 

mm 

mmi 

5-15% 

KgaKBKHii 

mii^^B 

— 


5-15% 


Wic^^K-i) 






























198.7 

_ 

cT)^ 

^ _ 

cJR ^ tl^ fl?^- 

^ _ 

clT^W-ffi 231.8 

cr>e1^ - (****) 

#1 


193.33 




153.19 




art! —Sec. 1 


143.89 


172.82 

ificik’k 


163.82 


Mm T N 




214.25 


r-k'k'kii} 


193.72 




160.41 




10 - 20 % 


15-25% 


146.77 

10 - 20 % 




151.18 

5-15% 

10 - 20 % 




vdM^cKf 3Ttcf>% ■JT?’ ■§ 'ii<2|cS ^ SrenT-STePT 

tnfer 3TRM ^ ^ ^ ^ ^ ^ wr^t ^ wJt 3 tt??r 

TR t ^ ^ 3T^fclchi'll cfTtTRT 

^ ^ t 3fi^ ^ MjT=? ^ cfTl^dt ^ Mfd<^d Tf'Wi ^ t I W ‘‘ft 

^frsTFT ^r sTFrr ^ 1% ^ Rkm^ ^ cpr^t ct^t^RT q^clcTl 




13 ^ 3Ticp% ^ ^ wr 

oft fcff^ % I cfTiHcfl ^ ch(£l^ “ift wNr STcffIr 3TSf^ 
'<ic|7Kic+1ch ^ cf'iitfch Mlf^d 3TRrrdt cf5t 
T ^ Wf^ t I 


^f|l N i .Ml l.f :W|:.|i>ll||i«4«f|Mli|IOIt^ I MlipiRI|l|l imClirUil : I' 









rMFTi—-^13 


MM Mil ; 3MW1 




2000-01 

icicicicic 


TJ?T3n^ 


_ 

’SHTTF nrr 
vfi'n Mi'n T\ 

dl^dR ^T 

di^cii?f igr 

clW 

I «FT ^ 

- cTT^ 

<FI ^ ^ 


204.8 


213.3 


2001-02 

ie^icieic 


199.51 


190.2 


2002-03 


152.86 


ifelViVife 


155.5 




vlT^ 3R 

icic'k-kie 


ieicie^ic 

134.72 

0 - 10 % 

15-25% 

135.09 

0 . 10 % 





15-25% 

205.84 

196.78 

153.29 

134.79 




0-10% 




15-25% 


^ 3Ti^ ^ ^ t I ^ 

^ c}^»Td ^ f I 


2000-01 


2001-02 

itic^icic 


2002-03 

icisicicic 





vrra 3R 

ic’kicicic 

ieicicicic 


8 






THE GAZETTE OFINDIA: EXTRAORDINARY 


[Part I —Sec. 11 



icic’k^ 

iziticic 


0-10% 

«JR ^ ^ 




5-15% 


■ 



75.52 


■ 

■ 


5-15% 

-dl^cin 




10-20% 

^^c£( ^?fl1 cjjt 

88.38 

83.75 

85.79 

79.2 


•k'k’k’k 

"kizizie 

^kkkk^ 

0-10% 

<FT ^R ^ 




5-15% 


--X . TX , —..XV .i; fV-nr-, . .VXV -X . .n X ^ -AVW .lO ,, 

V)HX|Cm 'rMItP'S "Ml? t? '-tXII XI gs '311^1X11 M.'l M.'l'MM m 




^iWr iR ^TPncfr i> ^ ^ ^ ^ ^ 

^ 1%cf^ fifslft cRj^ Cf5t 5rf% cfft RFRT % ^ "Tf tl 

^ 3Tt^ t 3Tcf% ^ ^ 



3Tf^ ^ t I 3R: 




^ 1trrf^ 















w ^ : aromrr’i 
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4.04 

9.66 

8.81 

dHId ^ FRRre (%) 

3tmR ?i5t fdHf A PRTtre 



3.43 

6.55 

5.46 



9.40 

4.24 

8.21 

j^jg^niiiim 


11.09 

5.28 

2.98 


^^^ C[#^ t % ^TTfer 3TRT?ft ^ ^ % 

fl# ^ ^TTfe^ 3TFimf ^ 4Tr?r ^ ^ ^ ^ 3ik wm 

^Wf ^ ^ CTSTT WMR fl# ^ ^ ^ ^ ^ ^3:ifr>T W ^17^ 
37f%w iwm W t I 

ui.4.4 3RI arflr 4 >r« 1 gft ^ 


^ 5rt% ^ ?r«rr ^ ^ Pl'iicie 

TTPT ^ srraTcrt ^ ^RRfi ^ crsrr ^ ^ ^ ^rxtrt 

^ % 3rRi ^ ^ ^ t, ^ WRIT w t:- 


<p) «FraT, TSTcMT^, aiW T3TT#T tWT f^f^vOT 


^FIcTT, WTT^, ^FfcTT wfm ^ 1%fWt ^ ^ % T5[^ vjdW ^ ^-I^T^TT^ 
^RrrfflR ^ t:- 



|^^QQ|[|||[||||| 

2001-02 

2002-03 

igm^EL^IIIIIil 

TJ4T3it3IR 

«r*Tcn(^.ie?T) 


QQIIIIII^^ 

**** 

*♦** 


100 

100 

119 

124 


**♦* 


*♦** 

**** 


100 

119 

1^ 

137 

<HHdl 

^3'rat»T(%) 

***♦ 

*!ie*9|e 


4c]|c4cjic 

• 


100 

118.75 

117.50 

110.00 


**♦* 

♦*** 

% 

**♦* 

♦ ♦♦* 


100 

116 

139 

134 

jV i^lBM MHjlllllllBIIIIIIIIIIIHIIH 

*♦** 

» 

1_ 


! 

>|c4e4(4e 

2 


ii ^ 




I a,f 
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100 

100 


100 


105.67 

103.76 


111.97 


120.57 

131.31 






He*** 






139.0' 

148.93 








TfW ■! 
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wrt^(%) 


100 


**!«♦* 


139 


jH*** 


172 




201 


♦ si!** 




100 


137.88 


115.15 


119.70 


HssH** 


(^Q>q t(4^.^.) 


R<itd 

(^(^ 7n(4 l.g.) 


100 


sHHeHs* 


100 


^(4t.?:.y 






fm 


w 


lUU 


100 


100 


jj-JOrwa 

\i 




117 




139.59 


**** 


1 - 1-1 1 /^ 
11 i.iu 


105.53 


321.35 




139 


sN*** 


195.27 


**** 


1 

ID I .J2L 


101.26 


340.45 




146 




250.52 


**** 


1 cf\ An 
IJW.H / 


96.76 


279.78 


^7^ t v3dt^f % 4l^qi §Rcn ^ stcp^ wu ^ 

aiQ l Rchff vjlI^cb Y 3TeR-3T^ WTT^ ^ ^ ^ 3Ttl^ 5FRTT ^ ^ tl 

5R?TT ^ W ^ 3ft? ^STcTT cf^TT 'cJcMK^ cTFRT ^ 

^ 3T^ t I Mll^cbl'5) W ^ ^ t %:- 

^) -sS^ ^ v3cMl^ ^ ^ 31^ ^ ^t?pr ^ ^ t I eiciif^ 

^ ffit cfr it tctf^ ^^ tvdcMf^^ ^ ^ 

^ ^ ^ t 3ft? 5RcfT m 3Tf^ra>T?T WT 3Nf^ ?5 W I ^ ^ 

vi€ft^ ^ Wn^n? ^ 3TtE5t ^li?r ^ «||q\^< ^mitwcl cT^ v5cMI<H ^ 

^ ^ ^ 3TTt t I 

^) SRcTT ^ ^ ^ ^ ^ ?RT3?I?T ?tt t ctf^ #r ^ ^ 

^ f^Rra^ 3TT ■’^t I 3P2T ^ it ?FRTT ^ 

\JMiflM ’Ttt ^ '<i‘*7l % I 


it) ^ ^ it t I nw? fl# ^ 

f^Rra^ 3rTt I W ^ ^ ^ ^ ^ ^ ffe ^ 
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2000-01 

2001-02 

2002-03 




100 

100 

92.86 

85.71 

Bil^SSEiHlli 

100 

93.33 

80.00 

73.33 


100 

100.00 

154.55 

163.64 

Htd ^IcJcbdl 


100 

118.67 


159.75 


100 

120.42 


211.08 



139.31 

111.36 

122.54 

^frt cfic^J ^Klld^ di'lldiRfdl dff] sri^cai 1 

1 ... .. .... 1 

T^fSltSIR 

100 

88.89 

66.67 

66.67 


100 

83.33 

66.67 

50.00 


100 

75 

100.00 

75.00 


3rt^ "21? f % ^ ^cMIcicbdl ^ \3'H'ct?) 

^cMIdchdl ^ ^ ^ ^ t I 


tet) 4T ^^R^i 

^ +ivj|(^f^iii sfk ;rf^ hvj1(j 5) f^Hi^^K ^ t:- 



Q|JQQQ||||||||||||[^ 

2001-02 


wrm 31^ 

Hid R>.in. iTvil^'il 

^3n3TR 

100 

99.43 

80.74 

88.10 


100 

95.90 

86.15 

71.79 


100 

91.61 

111.19 

112.59 


^ ^ WT t ter. ^RvrT^ ^ 3T^r^?RT '^dlTdcbdl W 

3Tf^ wiTc;^ ^ sn# t I 

^.) 

^ W 3Tm ^ WTT TR^ W ^’?TRPT ^ WJ[^ ^ ^ sik SITW ^ 
cim ^ ^ "Tt t ^iitf^ f^HI^>HK t:- 


fnr6J-/p3'>-l3 
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2000-01 

2001-02 

2002-03 


^TcB^ cOlI cIR5 ^ ^ 


xprsitaTR 

100 

88.68 

12.09 

24.77 

41'{«rd-13 ~ 

100 ^ 

97.26 

-34.33 

-86.77 

<a4t3F^ n 

100 

381.62 

-102.41 

-182.33 


'jTRTT % ^ 31^ ^ vjeiVl ^ cTHT (^M'5 ^T^IT ^ 1 

^7^ eTHT ^ W r^f^ 3iNici) ^ ^ 5 R^tR ^ ^ 

^ 37^^ ^ t I 


vfwl% ^ t, 37?^ ^ ^ vJ^iq<Pdl ^ it 


t vt^nf^ iHr ^ ^ ^ ^ ^ w?fT #=- 



2000-01 

2001-02 

2002-03 

vjii'ci 3iql^ 

>jcMi<»H (^.^) 

T^3ft3IR 

100 

118.67 

150.36 

159.75 

tfttTcRT-13 

100 

120.42 

155.79 

211.08 


100 

139.31 

111.36 

122.54 


vjcMIdcb ^ ^ ^ cTmWT ^ nRqRd ^ f37T t I "JIF 

W ^iTM t Wt1% 'El^ v3#>T ^ vJOliqcpdl ^ ^jR^t ^EIR f3TT t I^T^ 
^ ^ ^ cTPT^, cfm ^ ^ ^ ^ ^ 

?r) 

^Tertf^ 5RRTT,wn^, ^ q>K4?i ^ ^itnr ^ ^ ^ t sik 

vJcMldcbdT ^ ^<t>Kld7^ ^ % elf^d ^ ^T^TR 5RT? cRTT 

f^r^ m 3TFI ^ ^ dcbKlc*i^ ^ I 


Z) ^ ^ ^ 

^nf^rantt ^ WTT t ^ ^ ^ ^ 

cTPT^RdT 3lk ^ W ^RfR 1%# ^ ’TTtt ^ ^ W7 ^T 
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srflra?, ^ % I ^ qpqr wt t ^ 

^ W?5t ^ ^ t fulWT W 
m 5if^<37d 5nM ^ wm % \ 


^ ^ ^ ^ 1^ ^ t % mm. ^cqr^, ^ ^ 

^ fe?t c[2IT V3WT^ oTFT^ ^ Rkicic, ^cMI<ct>dl ^ ^ 

^ITt’T ^ 3Tf^^ 5FRTT WRT §[1% gicfl ^ vijeif^ t<^c^ WTRR ^ 

WTK ^ 3R# Tfirf f ^Rb-1 ^ cRJ^, 3T^tWJ[T 3T%|7 f^ffe 

W ^ ^ ^?cf?RR^ 3T3T^ ^ STHT 3lk ^ cTI^T ^TT t 1 ^ ?Tf^ 

cTSTT t I 3T?r: ^ CT82I EJ^ ^ 

^ qiwRct?, fTf% ^ t, 37^ ^ ^ t I 


R.5 cJJRUTR’TcJj tm 


irTter^ ^ t 1% 3?^ ^T^cf7 TT§T^5T^ ^ ^ cR 7 t 1% 

^ ^ ^T'^cf^Rq^d ^ ^ ^ 3TFncff ^ 

I 'i'^'l^ dq? f^qi ^ ^^q^PicfJci f%f^vjpT 

^Cfcr? ^ ^ ^ ^ wm tcl#Z[ t^rf^ TR irfcT^ 37^ w t 

37Tf^q>T'^ ^ ^RdT t 1% ^ ^c^f^lchd 3TRq ^ 37 f^^j| ^ xj^ 

^ 3fR v5M><|cixi ^[1^ fcf^^rqfuj cf7qel RIRPT j^Rdd 3fR ^ urirT ^ 

^iwTl%cT ^ RTRFff ^ ^ w t I 3T?T: w^ ^ 

W cT^ f^ qil^cpicr^Til ^ ^C[3fi|q5d ^ crvjfF ^ |f t, ter 

^IxflcT Btt f I 


W^ t w tt ?rq^ t % ^ ^ vdcMidd ^ flrtT ertte 

^ vlti’ia cjrct TflR ^ ITI^ t ■'Trdd^ltt dJ||i|l Wm 3lt%cT 
^ ^ t I 3Tcr: EI^ vi^Vl ^ eTFRT ^HT ^77 j7f^<^d FJTT^ ^q%TTT afR 

^'dfd'^ Ej^ ^sfr^ ^ §Tf% ^ I intort ^ wrr 11% w^ w w 

mcq'<ieft Rxnrr vsrrt ^ 37ttR^ ^ wttct ^ mm % ^ 

^ t I m w w^et rtitt^ viipr ^ ^ ^ ^ftcr ^ t 

ft> ^ Wrrtt ^ El^ qNK cRTT atcr^ti^ qidKl t *571^ ^ q^Hdl" ^ 


[HFTI— 


W ^ 
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^ ^ ^ ^ t I 3TH: ^7^ ^ ^ W=tM ^ 

^ ^ ^ cfjT^ 7TFTT ^ ^T^tcIT I 

d% #r 3ik dtw ^ ^ ^sit '^m ctstt 

^ jmrd ^ ^ef ^ d%^T siFnd ^ ctstt ^#»7cr ^ ^ ^ ^ 

d^mTi^ ^ ^ ^ dt d dt t w t^RFngd cptt me^M 

^ ^ 3F^ ^T^cTT^ ^^TRd % ^31Tm dt |f d^ ^ 

WWT t I wdf d der d d t:- 

d ^ ^ ^TT^rraf - ^ ^ ^ STFTRT d f?T WET ^ ddf df t ^ d ^ 

d t sTsrm ^ d 3TRTcr ddf dt ^ d^ ddd w tl sth: 
dt ddr w d%^ 5 wr dt wt t; 

^) dr ^ ^ ^ dt dr ^ d% der :rfr d 1^ t i 

3T^: WT ^r dddr ^ ^arsfm dr d% ^ df ^r^ t; 

d ^ ^ - fdd d wm d ^ ^ fdd 

^ srrdr ^ cw^r w t; 

d ddprd dt ^ ^ w ^ ^ ^ d fd^ w t i 

jT il ^ - ^crd w ^ wn^ t cRTtfd ^-^cfdl d ^ d 

vicMKH ^ fdiT t 3TSTc|T % d[^ W d oilfqd ^ ‘"FT t I STcf: "q^ 

dd?qd dr^ ^dr^r dr ft dd ^ ^ t i ddfqd dt ^ 
3TsmT ojjftr irddncw Wdd ^ drf d rd^r^ d dwr d ^ c^ 
w t I 

■^.) rfrdrddt ^ fcicbi'H - >i1dRidl A fdd «i<dici ^rndr eTTFri ^'ftt t" 
IdRfd ^idr dr dd dd I ^ dder^ d dd^i w dt 
v3Md^ 3T8M vcJcMI^ Mfd^JT dt cpsTF d Wd ^ ^ Id^JT t 
drwT wrr^ wtct cr^rr wtp^ d ddr dcrr i tdf, rftdddd sd? d 
^3dd dr fddt crrw ^ ^ ^ td^ ^ 11 

d '^dFr ^ fdrfcT 


/I7r^/Ar— 
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2000-01 

2001-02 

2002-03 

to 

taatg 

aaOTOTa tt.gg 

100 

105.67 

120.57 

139.01 

tow- tt.gg 

13 

100 

123.35 

131.89 

198.06 

tt.gg 

100 

139.59 

195.27 

250.52 


^ 1%^ 13ik w wf^ t I^RrfcT 

Hcbi\!ic+ict7 ^ t I cfsnf^, ^ -g^ Pigfci ^I'^k 

^ cTSTT ^ ^ w i 3fK ^ PrgtcT 

^ cpsfF ^ ^ t cTt arfecT ^tfuct ^ ^ f 

I " . 

B-) vicMKcbdi - ^ ^ vScaidd 3t!^ ;rfcr ^>4^ 

^ ^ ^ ^EIR |3TT. t I 3Tcf: ^ ^ ^ ^ ^ ^girRUT g# gg 

'dcr)dl % I 

^T#cRT fcT^^a^ t arf^ ^TTgicff ^ aicrmr spg 

^ w 3Tfcr^ a^ ^ Tsr t i 

^.5.1 ift'Ruildlcb cTT^ cRTW 

5i1% 3Tgf^ ^ ^ f^icRT ^ fcR^aTJT ^ ^ af^cT^g to t 

■g^ gto aa ftogg to ^ ato aato ^ aaaor artoto ^ ^ 
Itor t I 3Tg^ ato sato g^rr g^ toa ^ arl^ ^ #g aagargrcp 
^g ftofcTf^ 3agT^ aa tog ftor angr t - 

1 . aif^g 3TTto ^ ato to toir to ^ fa sato a^t atog 4 ^ 
torag to t fto^ aftowrw ato ato atot ft t I agasr aftoa ^ 
^ 4 g^^ toa at atag aar ato ^ fera area to a^ I 

2 . gto toa ara fto tog 4 atot ^ atoFRaaa fa ato ^ ana, a^ 
aaif ggr Itor aa 3aa aa alcTf^ ^ ^ > 

,3. fieto aaaig atagf t torae aa g^ toa t aitoar at t tof>a 
araaargra’ atag a>cl4l ct aRaraaaaa ata^ tan't fa saargt ct argra ftat 
a to ^ i altaia ^ aa 4 gt^ arara 1%# 4 ftaiaa to l 


I rn « 


II . 4 a<)|i|i'Mi«'ff I Hi ♦■|:t 1'ipn^ ppinwM hiiRpiM> ^ »» > f i »(| iM h‘pinwP'fwpnii ‘'"i 


i( . I 




[ WT I—'gP’g 1 ] 
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4. ^ wn wm fl# ^ ^ ^ 

eFRiT wtr^ ^ ^ wt t i >3^ ^ ^ ^ 

W^ WT mR'JIIH'^M ’Tm ^ ^ ^ 6||c|vjJc( WTTc!^ cT^TT SHTcfT Wlt^ ^ 

^ 3Trt t I 

5. ^TFT ^ nSTT ^ ^ ^ ^ 

^ffTTT ^ fl# ^ Pl'^Me 3TTt t STFITcrr ^ ^ WT^t Rl'^l'ci^ 

I ^ ^ Tt w 3nt I 

3TcT: MTf^ctil^ ST^tfrR elk W ^ t ^ cfRelf^ d% ^ 

t #? ^ ^ ^TTf^ ^ ^ t I 

?r. g>t ifTSd eisn d^ ^nl^ 

Mil^icbi^ ^ f%d% aryf^eb'f^ ^>ker d d^ ^ f^rak^r ^ fk^ 
f^rafeT ^ #1^ ^ ^ ^ t I ^ 1^ ^ 'mkeT dw 

-^m dr d% ^TTf^ ^ WTT f^HI^'HI^ d ^ t:- 


ddlld 



d% dlfvld % 

%cPfT-13 


xh^cp#(T i>Hd 

19% 


H 

dicKl'H, dis'^Tdir-er 

30% 


H 

3T^ ^ 

30% 



^ Pfdd^ 

26% 

xxrrd^ 

H 

ditKl'H, ‘^dd 

11% 


H 


16% 


1 

>Rd Pldd^ 

17% 



^ Pldd'4? 

14% 



'JldXd cj^Plcpl 

24% 



^ PI'MIw 1 

_ -_— ---- ! 

10% 


dd dl^i^l 

^ Pidcra? 

17% 


z. f^mi: 


^-c^cb XT^T^TT^ ^ vj5TX? ^ ^ efSTT ^ ^ ^ H?-clld 

dr ^ "^ST^ Mfkrr^ ^ •^isTT-k^ 

3kf^ d? w ^ ^ t f^: 
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i) ^ ^ % l^ ^idch ^ ^ WMR 

^ 3TiH 'dldl^ ^ ^ cfftW TT^ |3TT t; 

ii) ^ ^I'^lfdd Hid mcd HlRdd ^14^ ^ ^ ^ ^ iij^Tfdd 

#HT ^ 3#^ ^ t; 

iii) ^ ^ifm ^ ^T3TR fi# ^ ftI^, ^ ?rctt wfm cTSTT ^ ^ ^ 

^■^ f^cb ^ ^ t ; 

iv) 3ik, ^ §^1%, ^ ^ ^ STSim ^ ^ f ^f^d 

w ^ trrf^ 3TRT?ff ^ ^stt cfftTrcr ^ ^ cjtrut ^ t I 

z. w^?fhT wRt '% f|r?T mn ar^i 

3TTf^r^ ^ % % '(iidi-4 wr ^ ^ 3T3fto 

^ 5Tf^ 'iidIMrl c|9x;dl sldl t" 'jTtl% ^ ST^f^d ^NR q c^jf^^li 
1%^ WT t, cTT% ^TRcft^ ^luTR ^ gcF^ ^STT vjf%r^ ITl^qt ^ I^Tf^ 

^ ^ d)!^ ^ ^ WHTRr f%?r ^ 3TTd^i|cb '^ft ^ I ^^TPT i 

f^ ^ ^ ^ ^ ^ ^ 3TrqMf ^ ^ cRF % ^ i 

^ ^ ^ §>(ifd4 ^WT ^^>fmvfT3Tt ^ ^ v 3?4T^ ^ ^tfoT^ IR 

3Tfcr^ 34^ ^ ^?%Tnr | 

3TTteT$t dfe cfR^ t 1% ^ ^ 3T[^ ^ ^ sfR- ^ ^ ^ j 

3Tf^R3pr?T 1%irr mj afk Mdchl , strici^ ctstt 3t^ ^ ^ 

^ TT^lW 3TW^ W 1% ^ tiT^^ ^8:fj ^Ru i lcHch ^eff ^ 

w WRR^ didcf)!'^ ^ I 5^% cTsrr nsir "ei^ ^itRt ^ 

^ 5T1% c^ #cr cRRUTRTfcb ^?T ^ dH^cixl Piddlcidl 3I'^\[HR ■JjTTcf ?T2rr I 
^ i%iT ^ ^ ^ ^ ^ aprf^ ! 

WRTcw Tnf^ ^ ^Trf%^ f^ ^ ^ 3fk w ^ i 

^ 1% ^EjVi cfTt Hlf^d 3TRITcff c^ cbRU] clK-dRch 

^rrl%cFr^ ^ ^ ^ f^ did srcif^ c^ ciEid "et^ deild ^ ^ c^ 

f^ ^PTRT ciRdT oTI^ijch f I 
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[^I—-tgrqg-l] 


STcf: ^ ^ ’Tier ^ 

^TRTTcfr ^ 3H1%^ cFTRT 31TcR^ ^HWcTT t sfk 1%^^ 


-sfm\ t I 


TTif^r^ ifRi smp? ^ 3T^r«RrziT ^ ^ 

xn^ xTTf^ nSTT d% ’TTf^ % ^ ^ ^ ^ Mie^M ^ 

cFTF^ vjrr% f^xfTTf^ % fuRT^ ■q^ vddl^l ^ ^ 51% "'fFIM ^ ^ 
"^1% I 31^^ ^ ^ qf Cll%cb1 % 9 4 ^%cr % 

qW 3T4%fT xn^^ eRTXx ^ ^ RlUil^fl t ^ ^ ^ ^ 

'm^ % 3121^1 ^ ^ Pl4%cl W % ^ snqTdt XTXf 

^ 3T%?jw ^ 5rR%t #xn i 


15 . SFl^ prflr5fT: 

xsnq -MRu i rq f Slf^Rjf^ %T? XjfT^ % Mi?-c|ld Ri+^if^Rad h(^'! 1I 3mdl4 

X3TTX%t:- 

(^) ;n%^ ^ ^ MRtT TFff XT? xHTft xi5I^ % %ix|Riqr siPite ^5^ t 

sfR” 3i%XT xiriq mRu|M ^ ^ R'dW %'ill xjfTX^; 

(^) 'f r 4% d fiTcr Ri <!!%<%, ^irmcra^, qiRicpicbTfl cT^t spq xt^t^trI gjt 

i^lR | (f7 - |^ £fp^ 31^-3T^ XRf ifx^ XJfT % f ^ ^3^ STRFI % xj^ % ^ ^ 

dlte % 40 %Tt % 3r%-3Txr^ IcTcTK ^ I ^ 3FJT ^51cbR 

xft ^ Wra' xrRoTFfr % ycr>RM 4^ dl'<)'y % 40 f^dl % xftcR 3TxRf-3TxRr %qR 

3T^ ^^3^; 

(xt) MIRIchi'll q2TT-31lc|^4<t>dl^'flR cftfed 't?l^l sfR 31% M-sdld ■?f5%T; 

(q) 31iq^W ^ ^ ^pTl^ 3if^ X3TTq xTRtin% 4^ 


\\i^^ Ct/6 r~ is~ 












[ HPT I—1 ]_^ 







g^ 






12 

-ct^- 

-cnit- 

-gi^- 

% 

^SFJT 

'4pig'i 

g^ 

g^ 

490 

^.gg 


13 



-g^- 

^,^.3PT. 

^.^.3PT 

g^ 

g^ 

510 

Tfi-.gg 

3m.^ 

14 



-g#- 



g^ 

g^ 

_510 

^ft.gg 


15 



-gf 


gjit 

g^ 

g^ 

510 ^ 

^.gg 


16 



-g#- 




gjlt 

450 

^.gg 

3R.^. 

17 



-g^- 


5cR 

g^ 


g^ 

450^ 

Tjt.gg 


18 

--4^' 

-g|t- 


#T ^ 
5^7 g^ 



gjtt 

450 

^.gg 



19 



-g^- 


•^'^PTgg 


gitt 

295 

ift.gg 

3T^.^. 

gil^lchcl 

^41 «r^ 

^Pl^i 

^Pigg 

cb^Pig>( 

ggr^.'P^ 

20 


-g^- 

-g^- 


^gg 

vJi'^cKi gi 

sTengr 

g^i? 


■ 



21 


-g^- 

-g^- 

^Pigg 

<i^Plgg 

3TeTRT 

gjt^ 

gjt^ 

gjt^ 

327 

^.gg 


22 


-g#- 

-gi§- 

^Rgg % 

^■^gg 

g?r^ 

g^ 

327 

Tft.gg 

3rFr.^. 

23 


-g^- 

-g^- 


ciT§grg 

g^ 


270 

ift-gg 

3m.^. 

24 


-g#- 

-g^- 


gr^grg 
% ?gg 


g^rt 

. 270 

’ft.gg 


25 


-g#- 

-g^ 


wrfcfT^ 

g^ti 


270 

^.gg 

3TTT.^. 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Depaitment of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOllFICAHON 

New Dellu, tlie 8tli April, 2005 

Preliminary Findings 


Sub: Anti-Dumping Investigation concerning imports of Certain Rubber 
Chemicals (MOR, PX13 and TDQ) originating in or exported from the 
European Union, USA, China PR and Chinese Taipei 


N0.14/1^004-DGAD; - Having regard to the Customs Tariff Act 1975 as 
amended in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules, 1995, (hereinafter referred to as 
the Rules) thereof: 

WHEREAS M/s National Organic Chemicals Industries Ltd. (herein after 
referred to as NOCIL or petitioner) has filed an application before the Designated 
Authority (hereinafter referred to as this Authority), in accordance with the Act, 
and Rules, alleging dumping of Certain Rubber Chemicals namely MOR, PX13 
and TDQ (herein after referred to as subject goods) originating in or exported 
from the European Union, USA, Chinese Taipei and People Republic of China 
and requested for initiation of an investigations for levy of anti dumping duties on 
the subject goods. The petitioner has alleged that MOR is being dumped by the 
exporters and producers in EU, USA and China, while PX-13 and TDQ are being 
dumped by the exporters and producers in EU and Taiwan. These countries/ 
territories have been referred to as subject countries/ territories hereinafter. 

AND WHEREAS, the Authority on the basis of sufficient evidence 
submitted by the petitioner M/s National Organic Chemicals Ltd. on behalf of the 
domestic industry, issued a public notice dated I?**" August 2004 published in the 
Gazette of India, Extraordinary, initiating Anti-Dumping investigations concerning 
imports of the subject goods originating in or exported from the subject 

countries/territories in accordance with the sub-Rule 5(5) of the Rules to 
determine the existence, degree and effect of alleged dumping and to 
recommend the amount of antidumping duty, which if levied would be adequate 
to remove the injury to the domestic industry. 

A. Procedure 


1 Procedure described below has been followed with regard to this 
investigation after issuance of the public notice notifying the initiation of the 
above investigation by the Authority. 

(i) The Designated Authority sent copies of initiation notifications dated 17**^ 




■Ml ■: i I r-f): h.i.t ppiwiif l"|■f|PM^<lt . KP» , m ! 


"in - I 


IJIK'I'H* IW 




[•^I— 


HRfI 


61 


August, 2004 to the Embassies/representatives of the subject 
co'jntnes/tsrritoriss in India, known exporters from the subject 
countries/territories, importers and the domestic industry as per the 
information available with it and requested them to file questionnaire 
responses and make their views known in writing within 40 days of the 
initiation notification. 

(ii) Copies of the non-confidential version of the petition filed by the domestic 
industry were made available to the known exporters and the 
Embassies/High Commissions of the subject countries/territories in 
accordance with Rules 6(3) supra. 

iii) The Embassies/High Commissions/ Representatives of the subject 
countries/territories in New Delhi were informed about the initiation of the 
investigations in accordance with Rule 6(2) with a request to advise the 
exporters/producers from their countries/territories to respond to the 
questionnaire within the prescribed time. A copy of the letter, petition and 
questionnaire sent to the exporter was also sent to the Embassies/High 
Commissions of subject countries/territories along with a list of known 
exporters/ producers. 

iv) The Authority sent questionnaire, to elicit relevant information, to the known 
exporters from subject countries/territories in accordance with the rule 6(4):- 

v) In response to the above notification the following exporters from the subject 
countries/ territories filed their questionnaire responses. No response was 
however, received from China PR, Chinese Taipei and USA. 

a) M/s Flexsys NV, Belgium 

b) M/s Lanxess NV, Belgium 

c) M/s Lanxess AG, Germany 

d) M/s General Quimica SA, Spain 

vi) Questionnaires were sent to known importers and Consumers of subject 
goods in India calling for necessary information in accordance with Rule 
6(4). Whereas M/s J. K Industries Ltd has filed substantial importer’s 
questionnaire response; the following interested parties have filed only brief 
responses to the initiation of the investigation; . 

a) M/s Lanxess India Pvt. Ltd 

b) .Automotivre Tyres Manufactureres Association (ATMA) 

c) The Delegation of the European Union 

The views of the above interested parties, to the extent they are relevant 
have been taken on record and examined by the Authority at appropriate 

pi3C0S. 

vii) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) and Central Board of Excise and Customs (CBEC) 
to arrange details of imports of subject goods for the past three years, 
including the period of investigations; 
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viii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept 
open for inspection by the interested parties; 

ix) Optimum cost of production and cost to make and sell the subject goods in 
India based on the information furnished by the petitioner on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out 
provisionally so as to ascertain whether Anti-Dumping duty lower than the 
dumping margin would be sufficient to remove injury to Domestic Industry; 

X) *** in this Notification represents information furnished by the petitioner on 
confidential basis and so considered by the Authority under the Rules; 

(xi) Investigation was carried out for the period starting from 1 January 2003 to 
31®‘December 2003 (POI). 

C. Product under Consideration and Like Article 

The products under consideration are three specific rubber chemicals 
used in manufacture of rubber products, namely; i) Anti-Degradants- PX 13 ii) 
Accelerators: MOR iii) Antioxidant; TDQ 

Detailed chemical names of the products are as follows;- 

MOR; N-oxydiethylene-2-benzothiazole sulphenamide (2- 
Morphoolinothiobenothiazole) (MBS). MOR Mercapto benzothiazole disulphide 
is reacted with morpholine and sodium hypochlorite. The reaction is carried out in 

presence of isopropyl alcohol. The product is filtered, washed and extruded to 
form pallets, which are dried and packed. The isopropyl alcohol is recovered and 
recycled. 

PX 13: N-1, 3-dimethyl butyl-N’Phenyl paraphenylenediamine (6 PPD). PX-13 
Px- 13 is produced by hydrogenation of a mixture of 4-nitrodiphenylamine and 
methyl isobutyl ketone in an autoclave at moderately high pressure in presence 
of a noble metal catalyst. The resulting reaction mass, which contains unreacted 
ketone, by-products, etc., is filtered to remove the catalyst, which is then 
recycled. The filtrate is distilled to remove low boilers and is then flaked to give 
the finished product. The low boilers are redistilled to recover the unreacted 
ketone. Catalyst is recycled until the activity is reduced. It is then removed from 
the system. 

TDQ; Polymerized 2,2, 4-TrimethyI-1, 2 di-hydroquinoline. TDQ Acetone and 
aniline are condensed at high temperature in presence of an acid catalyst. The 
resultant mass is then polymerised to the required degree; the excess acid is 
neutralized with caustic solution and washed with water. The material is then 
stripped at high temperature under vacuum to recover low boilers. The product is ’ 
then pastilized and bagged, 
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These rubber chemicals are extensively used in treating natural rubber, 
synthetic rubber (SBR, Butadiene Rubber, Nitrile Rubber, Carboxylated Rubber) 
and other synthetic rubber based compounds used for manufacture of various 
rubber products 

The Authority notes that there is no dedicated ITC HS Classification for 
the subject goods and products under consideration are classified under various 
subheadings of customs classification heads 38.12.10, 38.12.20 and 38.12.30 as 
well as under 29.34.20 and 29.25.20 (at six digit levels) of the Customs Tariff Act 
and ITC HS classification. The Delegation of the European Union has also 
submitted that the European classification of the above products do not conform 
to the classification used in the European Union. However, the Authority notes 
that the products are known by their respective trade names and the chemical 
descriptions as indicated above, Therefore, the Customs and ITC HS 
classifications shown above are indicative only and are in no way binding on the 
scope of the present investigation. 

C.1 Views of the Exporters, importers and other interested parties 

The interested parties in their preliminary submissions have stated that It 
is an unprecedented practice of the Designated Authority to initiate “a three in 
one” investigation which covers three distinctive and separate rubber chemicals 
i.e. MOR, TDQ and PX-13 in a single investigation and that there cannot be one 
anti-dumping case for three products. 

The Authority notes that neither the Agreement nor the Antidumping Rules 
prohibits in any manner investigation of multiple products under one 
investigation. As long as the individual domestic products and the individual 
export products are like articles and the injury determination can be conducted 
against individual products there is no restriction to limit the investigation to 
single product as has been argued by the exporter. 

The Authority further notes that the products under consideration, in the present 
investigation, are three distinct yet same general category of rubber chemicals 
used as Anti-degradants, Accelerator Rubber Chemical, and Antioxidants in the 
rubber industry. The domestic industry is same for these rubber chemicals, which 
manufactures ail these chemicals in the same manufacturing facilities. Therefore, 
initiation of a combined investigation was most ideal in this situation to optimize 
use of resources for such investigations. 

The Authority also notes that the initiation notification has amply clarified that 
both dumping and injury investigations are to be carried out in respect of 
individual products in addition to overall impact examination on the domestic 
industry as a whole. The Authority also notes that the investigation covers the 
countries/territories named in the petition against each of the subject rubber 
chemicals and do not cover all the countries for all the products as has been 
argued. Therefore, the arguments of the interested parties in this respect do not 
appear to be valid. 
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D. Standing of the Domestic Industry and initiation of the investigation 

D.1 Views of the interested parties 

The interested parties in their submissions have questioned the standing of the 
domestic industry. They have submitted that total domestic production and share 
of the petitioner have not been properly reported in the petition. Therefore, the 
Designated Authority, in order to measure the degree of support in this case, 
should have taken up the practice of sending pre-initiation questionnaires to the 
other Domestic Producers requesting for information on their production and 
sales quantity and whether or not they are supporting the complaint. As there is 
no finding made in the Initiation Notification, on the issue of standing which is 
contrary to the information provided in the Petition, the Designated Authority has 
clearly violated Section 5{3) (a) of the Anti-Dumping Rules. 

They have further submitted that without prejudice to the aforesaid submissions 
made, in case the Designated Authority has verified the sufficiency of the 
standing test (polling) before initiating this proceeding, nevertheless the 
Designated Authority should put the Petitioners to strict proof to verify the data 
submitted for the purpose of “standing”, more so after these errors have been 
brought to the notice of the Designated Authority. 

The exporter has also submitted that the proceedings must fail for lack of clarity 
and evidence on dumping, injury and causal link, since the petitioner has failed to 
provide adequate non-confidential disclosures on the above in its application for 
the investigation. 

D.2 Views of Domestic industry 

The domestic industry has submitted that dumping is extensive and such has 
been the extent of dumping that two major producers, i.e. M/s Bayer India and 
M/s ICI India have substantially exited from manufacture of the products under 
consideration and turned traders, resorting to imports from some of the subject 
countries. Since these companies have turned traders, they do not constitute 
eligible Indian producers to qualify to be treated as domestic industry within the 
meaning of Rule 2(b). 

The petitioner further argued that production facilities of Rubber Chemicals 
generally involve production of a large number of rubber chemicals within the 
same facilities. Therefore, there is no published information reasonably available 
with regard to production by various producers. However, as per its market Bayer 
India and ICI has suspended production and substantially existed from 
production of these products and continue to offer the material by resorting to 
imports. Therefore, they have assessed production of these companies based on 
its market intelligence, as there is no published information available in this 
, regard. 

They have further argued that since ICI and Merchem have resorted to imports of 
MOR, PX13 and TDQ, in commercial quantities, after suspending/ 
curtailing/reducing production and to sell the material in the market these 
Companies do not qualify to be eligible as domestic industry. Therefore, once 
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production of these Companies is excluded, petitioner satisfy requirement of 
standing under Rule 5 of Indian Rules and WTO Agreement and constitutes 
domestic industry. Since production of the petitioner constitutes more than 50% 
of eligible Indian Production for each of the subject chemical, petitioner considers 
that there is no necessity to establish support or opposition to the petition. 

D. 3 Examination by the Authority 

The petition has been filed by M/s. NOCIL, Mumbai. M/s Bayer India Ltd., M/s ICI 
Ltd. and M/s Merchem Ltd. were the other manufacturers of some of these 
products under consideration. However, it has been argued by the domestic 
industry that all of them have either ceased to produce the subject goods 
because of the dumped imports and turned themselves into traders and importer 
of the subject goods or substantially reduced their production. All the three 
companies were asked by the Authority to confirm the above position, as well as 
their support or opposition to the application. However, no response was 

received from these producers. Therefore, the Authority concludes that there is 
no opposition to the investigation from any other domestic producers. 

The transaction-wise import data provided by DGCI&S and other sources 
show that these companies have substantial imports of these products during the 
period of investigation. As far as Bayer India is concerned, the Company is 
allegedly related to the world major M/s Bayer GmbH, which is the major 
producer and exporter of the subject goods to India from its manufacturing 
facilities located at different locations. Bayer India is also the importer of the 
subject goods from their principals in Germany and Belgium. Therefore, these 
domestic manufacturers do not qualify to be included in the domestic industry 
domain in terms of Article 4.1 (i) of the Agreement. 

As far as the applicant is concerned, it is a multi-product manufacturer of 
organic chemicals. The Authority notes that the plant capacity of the petitioner, 
for the individual products under consideration, is dedicated. Authority notes that 
taking into consideration the production of the individual chemicals of the 
petitioner company and after disallowing the production of the producers who 
have substantial imports of respective products, the petitioner company 
commands a major proportion of the total domestic production of the products 
under consideration. In view of the above the Authority holds that the petitioner 
satisfies the standing requirement to file the application as the domestic industry, 
under Rule 5.3 (a) of AD Rules. 

E. De Minimis Limits 

Imports have been reported from several EU member countries. However, 
for the purpose of this investigation the ED has been taken as a single customs 
territory. As per the import data received by the Authority from the Directorate 
General of Commercial Intelligence and Statistics (DGCI&S) and other 
secondary sources the imports of the individual products from the USA, EU, 
China and Taiwan are above the de minimis level. 
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F. Other submissions and issues raised 
F.1 Domestic Industry 

The domestic industry has submitted that there is no dedicated head of 
classification of the products under consideration and MOR, PX-13 and TDQ 
have been reported under several Custom Subheadings under the Customs 
Tariff Act. Since the customs classification is not dedicated to the product under 
consideration, petitioner has compiled import information from transaction wise 
information on imports provided by International Business Information Service 
(IBIS), Mumbai. They have also submitted that dumping has intensified after 
initiation of the investigation and a preliminary determination and provisional duty 
is essential in view of continued injury suffered by them. 

F.2 M/s. LANXESS N.V Belgium and M/s LANXESS GmbH, Germany 

M/s. LANXESS N.V Belgium and M/s LANXESS Gmbh, Germany have filed their 
respective questionnaire responses against the initiation of this investigation and 
have inter alia submitted that 

• That due to a strategic reorientation Bayer has transferred large parts of its’ 
chemicals activities from Bayer Chemicals AG and parts of its polymer 
business (including the Business Unit Rubber Chemicals) from Bayer 
Material Science AG to LANXESS Deutschland GmbH with effect from 1®* 
October 2004. 

• Therefore in regard to the respective rubber chemicals products LANXESS 
Deutschland GmbH has become by law the legal successor of Bayer 
Material Science AG, and LANXESS NV has become by law the legal 
successor of Bayer Antwerp NV. 

• That M/s LANXESS N.V. Belgium is only concerned with the export of 
MOR to India. LANXESS_Deutschland GmbH is concerned with the export 
of PX13 to India. Neither company exported TDQ to India during the 
relevant period of investigation and is not concerned with the same for the 
purposes of this proceeding. 

• That MOR is an accelerator used to enhance the rate of vulcanization of 
rubber. The said article is primarily used in the production of rubber for 
automotive tyres of a non-radial type. By its very nature the global market 
for non-radial tyres is limited and the market for the same in, for example, 
the EU is so minute that it could be considered to be virtually non-existent. 
Countries using these articles in material quantities are India and Iran. 
Other smaller users include the U.S., Columbia, Indonesia, etc. Insofar as 
PX13 is concerned, the same has wide usage in various areas and is 
exported to several countries. 

• That with respect to MOR Lanxess’s share in the Indian market is static, 
and regarding PX13, there has been an increase in the export volumes to 
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India due to the switch from production of one of the Indian producers to 
imports from Germany. However there has been no change in the 
petitioners’ market share. 

• That there is de facto no domestic market for MOR in the EU and market 
prices must necessarily be determined on the basis of prices in countries 
where there is a market. If this is done, the difference in prices is marginal. 

• That essentially, the EU domestic market for PX13 entails prices, which are 
comparable to the export prices. 

• That the petitioner is running a plant, which is far too small for it to offer 
sustainable economies of scale in the market or achieve the numerous 
others cost advantages. 

• That, the manufacturing process for MOR described by the petitioner in the 
petition is economically disadvantageous in comparison to the process 
used by Lanxess. 

In addition to these general submissions these two exporters have made 

specific submissions in respect of their normal values and export prices. As far 

as determination of the normal value is concerned these two exporters have 

inter alia submitted; 

• That in terms of the WTO Agreement the normal value is the comparable 
price at which the goods are sold in the ordinary course of trade in the 
domestic market of the exporting country or territory. If it cannot be so 
determined, it may be. determined by (a) the comparable representative 
export price to an appropriate third country; or (b) the cost of production in 
the country or origin with reasonable additions for administrative, selling 
and general costs and for profits; 

• That so far as MOR is concerned; there is no reliable comparable price at 
which the goods are sold in the course of ordinary trade in the domestic EU 
market. At best, there are minor transactions, which are not 
representative, nor would these sales constitute sales in the course of 
ordinary trade as the term is commonly understood. In view of the same, 
there is no question of any reliable data or trade pricing available upon 
which the normal value in the EU can possibly be ascertained. 

• That being the case, regarding MOR the remaining two options the most 
accurate and representative price would necessarily be that of comparable 
export prices to third countries. The exporter claims that on the basis of 
relevant details provided by them establishes that the normal value would 
be similar to the export price to India. 

• That regarding PX13, it is clear from the material provided that the prices in 
the domestic market and the export prices are, after adjustments, are 
essentially comparable. 
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• That the common belief that fixed costs are higher in the EU is not correct. 
The scale of operations at Lanxess facilities, the output per person 
employed, the cost of utilities (water, electricity, both of which are 
significantly higher in India in absolute comparison), enable them to deliver 
many times the output of the petitioners using a tiny fraction of the 
manpower and utilities (and utility costs) of the petitioners. 

• That therefore, the commonly repeated statement that production costs are 
higher in the EU requires to be qualified by a proper comparison of the 
scale of the competing operations. Lanxess’s capacities are in fact 
approximately much higher compared to that of the petitioners. This, 
coupled with their ability to efficiently leverage its’ strength with respect to 
backward integration, produce key raw materials and intermediates on site 
effectively results in their costs of production being significantly more cost 
efficient than the petitioners’ 

• That the entire methodology followed in the petition for assessing normal 
value is erroneous and contrary to the rules. 

• In respect of MOR, there has been no attempt whatsoever to ascertain 
comparable export prices to third countries. Had this been done, it would 
have become clear that the export prices to India are in fact the normal 
value of the goods in the ordinary course of trade. 

• In respect of PX13, there is an active market for the same in the EU, and 
the prices in the same are broadly in consonance with the export price, 
after adjustments. 

• That the method adopted in the petition for determination of the cost of 
production is both erroneous and illegal. No details whatsoever have been 
provided regarding the calculations, which are, on the petitioner’s own 
showing, based on “best estimates”. Such estimates cannot possibly be 
considered to be confidential. 

• That the statement that fixed costs are known to be higher in developed 
countries is misleading and fails to take into account the fact that their 
manufacturing unit operates on world scale manufacturing capacities and 
economies of scale and has therefore several cost advantages, including in 
the purchasing of base raw materials and its base raw material capacity. 

• That they are in a unique position, in that they are able to make direct 
comparisons regarding the overall manufacturing costs in India and in 
Europe as they operate rubber chemical manufacturing units in both 
places. 

• While there is no disagreement over the fact that the cost per operator is 
lower in India than in Europe, it is also a fact that other major components 
of manufacturing costs in India, such as for example the cost of energy and 
utilities are substantially higher. 
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♦ That the manufacturing process for MOR is not the same as that used by 
Lanxess in that Lanxess technology permits them to not to carry out certain 
reactions at all. 

• That as far as the manufacturing process for PX13 is concerned they are in 
a position to efficiently leverage their strength with respect to backward 
integration, with key raw materials and intermediates being produced on 
site. 

♦ That there would be only a very marginal reduction in the price of the 
exported article was it not the fact that customs duty rates have been 
dropped from 30% to 25% during the period of investigation, and thereafter 
to 20%. 

• That there is no significant difference whatsoever between the packing 
required in the case of exports and in other case. 

F.3 Other Interested parties 

Other interested parties have raised general issues of product classifi^tion, 
period of investigation, initiation and product coverage etc. in their submissions in 
response to the investigation. The Authority has taken note of these submissions 
to the extent they are relevant and substantiated. 

F.4 Examination of the Authority 

The Authority has taken note of the submissions made by the exporters in 
respect of determination of their normal values and export prices of the products 
under consideration. The basic arguments extended by the exporters in their 
general submissions with regard to the normal value and export prices have 
been that they have comparable sales either in their home markets or in 
appropriate third countries, which should be accepted by the Authority for norrrial 
value purpose and these prices are not higher than the export prices to India. 
They have also raised the issue of their plant sizes and efficiencies in 
manufacture of the subject goods, which keeps their production, cost lower and 
enables them to compete in the world market, including India. 

The Authority notes that the claims of plant size and efficiencies should be 
corroborated with evidence and data in the form and manner prescribed for a 
meaningful examination of their cost of production and conducting an ordinary 
course of trade test on their home market or third country sales data to arrive at 
an appropriate normal value. Therefore, to the extent this information has been 
produced by the exporter these aspects shall be examined by the Authority in 
appropriate places. 
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As far as estimation of the normal value by the petitioner is concerned, the 
obligation on the petitioner is to provide the information to the Authority about the 
Normal value in the country of export as reasonably available to the petitioners. 
Thereafter the onus is on the responding exporters to refute the claim and 
produce credible evidence to counter this. Therefore, to the extent such 
information has been provided by the interested parties the same shall be 
examined by the Authority subject to verification. 

G. Determination of Dumping Margin 
G.1 Product: PX-13 

The Authority notes that only two exporters from the European Union i.e., M/s 
Flexsys NV, Belgium and M/s Lanxess GmbH, Germany, have filed their 
questionnaire response in respect of this product. Though the product is 
allegedly dumped from Chinese Taipei also, no response has been received from 
any exporter from Chinese Taipei in respect of this product. 

For the purpose of the preliminary determination the Authority has 
examined the data submitted by the responding exporters as follows: 

G.1.1 M/s Flexsvs NV. Belgium 

M/s Flexsys NV Belgium has filed a detailed questionnaire response to the 
investigation and based on their response and deficiencies therein certain 
additional information were also called for. In response to the questionnaire and 
in its reply to various queries the exporter has inter-alia submitted that they 
manufacture number of rubber chemicals, including the subject goods involved in 
this investigation. MOR or Santocore MBS and Santoflex 6PPD or PX 13 are 
manufactured as their production facility in Antwerp, Belgium. TDQ or Flectol 
EMQ is produced at their production facility in UK. However, they have filed 
questionnaire response only in respect of 6 PPD or PX 13 and submitted that 
based on their market intelligence, they do not intend to market MBS and TDQ in 
Indian market on a long term basis. Therefore, they have not submitted their 
responses in respect of these two products. 

The Authority notes that this exporter produces the product 6PPD and 
sales the same in the domestic market as well as in the Indian market. The 
product is equivalent of the PX13 manufactured and sold by the domestic 
producer in India. Therefore, 6PPD constitutes the like product for this exporter 
and domestic sales data of 6PPD has been provisionally accepted for the 
purpose of determination of the normal value for this exporter. 

Normal Value 


On the basis of the questionnaire response submitted, the exporter has 
domestic transactions (****MTs) of the product i.e. 6PPD to various users in 



[wy— 




71 


the European Union The exporter has also produced certain information on the 
cost of production of the subject good. Pending verification of the cost of 
production and ordinary course of trade examination of the domestic sales 
transactions, the weighted average domestic sales price has been accepted 
provisionally as their normal value. The applicant has clairhed certain 
adjustments on the domestic sales on account of level of trade adjustments. 
Pending verification the adjustments claimed has been accepted by the Authority 
provisionally for the purpose of working out the normal value at the ex-works 
level. Based on this, the normal value for the above exporter has been 
determined at US$****Per Kg 

Export Price 

The exporter has reported **** export transactions (**** MT) of export 
sales of the subject goods to India at weighted average export price of 
USD****Per Kg. The exporter has not shown adjustments towards ocean 
insurance and shipping charges. After provisionally allowing for adjustments 
towards inland freight, handling and ocean freight as claimed the net ex-works 
export price works out to USD ****Per Kg. 

Dumping Margin 

For the purpose of determination of dumping margin the ex-works normal 
value and export prices so determined provisionally have been compared at the 
same level of trade. No other adjustment towards other factors affecting price 
comparability has been claimed. Accordingly, the dumping margin for this 
exporter has been provisionally determined as follows: 


Exporter 

Normal Value 
USD/Kg 

Export Price 
USD/Kg 

Dumping 

Margin 

USD/Kg 

Dumping 
Margin % 

Flexsys NV 

**** 

**** 

**** 

23.36% 


G.1.2 M/s Lanxess GmbH, Germany 

M/s Lanxess GmbH has filed its response for only one product i.e PX-13 
and confirmed that they are not involved in manufacture and sale of MOR. The 
third product i.e TDQ is produced by them and sold in their domestic EU market 
but not exported to India. However, they have provided certain information on 
their domestic sales price of this product also in the spirit of cooperation so that 
Authority can determine the Normal Value of this product for the EU exporters. 

The exporter has filed their domestic sales details of the product Volkanox 
4020 (equivalent to PX-13) in the German Market. However, the information 
provided is not in the form and manner prescribed. In response to the 
deficiencies communicated to them in this regard the exporter has clarified that it 
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is not possible to transform the data available in their computer system to the 
questionnaire format. Therefore, they have requested the Authority not to take a 
rigid and inflexible approach to the mode and the format of information provided. 
They have further clarified that some of these information and data are extremely 
sensitive for them because of their world-wide operations. However, they have 
submitted that all these information shall be provided during the in-situ 
verification of the data and Authority is free to examine their data from their 
system. The Authority notes that it is the responsibility of the exporter concerned 
to provide the data in the form and manner prescribed so as to make an 
objective examination and determination of margin of dumping, if any. Therefore, 
pending verification of the data required for determination of the normal value for 
this exporter, the Authority has provisionally determined the normal value based 
on the data provided by the exporter as follows: 

Normal Value: Lanxess Gmbh 

The exporter has reported **** MT of sale of the product in the domestic 
German market during the POI at an average price of ****Euro (Equivalent to 
US$****) Per Kg. The exporter has not claimed any adjustment on this price and 
therefore, it is presumed that the price is at the ex-factory level. Accordingly the 
normal value of PX-13 is provisionally determined as US$****Per Kg. 

Export Price: Lanxess Gmbh 

The exporter has reported export of **** MT of PX-13 to India during the 
POI. Though the exporter has mentioned that part of this export is through M/s 
laxness India, no details of those subsequent sales have been provided. 
Therefore, for the purpose preliminary determination the Authority has worked 
out the weighted average export price of all comparable transaction in respect of 
imports from the subject countries to arrive at the GIF export price to India, which 
works out to US$****per Kg. The exporter has also indicated that a commission 
of **% is payable on all transactions. The export price so assessed, being the 
GIF export price, adjustments towards ocean freight, insurance and commission 
totaling to US$ ’‘***/Kg based on the facts available, have been considered. 
Accordingly, net export price at the ex-factory level works out to US$**** Par KG. 

DUMPING MARGINS (Lanxess GmbH) PX-13 

For arriving at the dumping margin the export price has been compared 
with the normal value at the same level of trade, i.e. at ex-works level, during the 
POI. The exporter has not claimed any adjustments towards the differences 
which affect price comparability, including differences in conditions and terms of 
sales, taxation, levels of trade, quantities, physical characteristics, and any other 
differences which are demonstrated to affect price comparability. 
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Accordingly, the dumping margins for the producers/exporters of the 
subject goods in the subject countries have been determined as under:- 


(PX-13) 

NORMAL 

VALUE 

($/Kg) 

EXPORT 

PRICE 

($/Kg) 

DUMPING 

MARGIN 

($/Kg) 

DUMPING 

MARGIN 

(%) 

Lanxess GmbH 



fcicirk 

30% 


The dumping margins so assessed are above the de-minimus limits and 
are considered significant. 

G.1.3 All other exporters from EU: PX-13 

For the non-cooperative exporters from the European Union the Authority 
has determined the dumping margin based on facts available. Normal Value for 
the non-cooperative exporters has been determined as US$****Per Kg based on 
facts available. Similarly, export price has been determined as US$****per Kg 
based on the average GIF export price after allowing for adjustments towards 
Commissions, inland transportation, ocean freight and insurance as applicable. 
Accordingly, dumping margin for all other exporters from the EU has been 
provisionally determined as US$****Per Kg (36%). 

G.1.4 All exporters from Chinese Taipei 

The Authority notes that none of the exporters/producers from Chinese 
Taipei has provided any response or information on the normal value as per the 
prescribed questionnaire. Therefore, for the purpose of the preliminary 
determination the Authority has constructed the normal value based on estimated 
cost of production with reasonable profit of the subject good in the Chinese 
Taipei as per the best information available as per the Rules above. Accordingly, 
the Normal Value of MOR for all exporters from the Chinese Taipei has been 
determined as US$ **** per Kg. 

The Authority has worked out the weighted average export price of all 
comparable transaction in respect of imports from the Chinese Taipei to arrive at 
the GIF export price to India which works out to US$****PMT. The export price so 
assessed, being the CIF export price, adjustments towards inland transportation, 
ocean.freight, insurance and commission totaling to US$ ’****/Kg based on the 
facts available, have been considered in view of complete non cooperation by the 
concerned exporters. Accordingly, net-export price at the ex-factory level has 
been provisionally determined as US$ ****Per Kg. 

The ex-works normal value has been compared with the ex-works export 
price so determined at the same level of trade to determine the dumping margin 
which works out to US$ ****Per Kg for all exporters from Chinese Taipei. 

/l7r<^X/<5j--/9 
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G.2 Product: MOR 


The Authority notes that though the subject goods are allegedly being 
dumped from the European Union, USA and China PR, only one exporter from 
the European Union i.e M/s Lanxess NV, Belgium has filed a questionnaire 
response in respect of this product. No response has been received from any 
exporter from the other countries i.e. USA and China PR in respect of this 
product. For the purpose of the preliminary determination the Authority has 
examined the data submitted by the responding exporters as follows: 

G.2.1 M/s Lanxess NV, Belgium 

M/s Lanxess NV, Belgium has filed its questionnaire response for only one 
product i.e. MOR. On the basis of their questionnaire response which was 
incomplete in certain respects, particularly their domestic sales and cost of 
manufacturing, certain additional information were called for. In its submissions 
the exporter has stated that MOR is no longer in active use in the Tyre industry in 
the European Union and therefore, they have very little sale of this product in the 
domestic EU market. A total sale in this market is less than 1% of their total sales 
which do not reflect correct market price for the purpose of normal value 
determination. They have not provided the data on these sales transactions and 
claimed normal value on the basis of their third country sales price. However, 
they have submitted that the Authority may verify the details of domestic sales 
during the on-the spot verification of the data if required. 

In view of the lack of sufficient domestic sales of the above product within 
the EU the exporter has proposed that their export to an appropriate third country 
be accepted as their normal value. In this respect they have pleaded that their 
exports to Iran be examined as the appropriate third country for this purpose. 
They have argued that for the following reasons Iran should be treated as the 
most appropriate third country: 

a) the next largest country by sales volumes for the product 

b) end customer structure is similar to that in India 

c) Sales to Iran are denominated in USD and therefore, the currency 

difference is eliminated. 

d) Local tyre manufacturing facilities are broadly comparable in both the 
counties. 

Examination by the Authority 

The Authority has examined the submissions made by M/s laxness NV in 
respect of its claim of normal value for MOR. The Authority notes that the as per 
Section 9A (1) (c), and Article 2.1 of the Agreement normal value in relation to an 
article means:- 
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“2.1 For the purpose of this Agreement, a product is to be considered as being 
dumped, i.e. introduced into the commerce of another country at less than its 
normal value, if the export price of the product exported from one country to 
another is less than the comparable price, in the ordinary course of trade, for the 
like product when destined for consumption in the exporting country. 

2.2 When there are no sales of the like product in the ordinary course of trade 
in the domestic market of the exporting country or when, because of the 
particular market situation or the low volume of the sales in the domestic market 
of the exporting country, such sales do not permit a proper comparison, the 
margin of dumping shall be determined by comparison with a comparable price 
of the like product when exported to an appropriate third country, provided that 
this price is representative, or with the cost of production in the country of origin 
plus a reasonable amount for administrative, selling and general costs and for 
profits. 

2.2.1 Sales of the like product in the domestic market of the exporting country or 
sales to a third country at prices below per unit (fixed and variable) costs of 
production plus administrative, selling and general costs may be treated as not 
being in the ordinary course of trade by reason of price and may be disregarded 
in determining normal value only if the authorities determine that such sales are 
made within an extended period of time in substantial quantities and are at prices 
which do not provide for the recovery of all costs within a reasonable period of 
time. If prices which are below per unit costs at the time of sale are above 
weighted average per unit costs for the period of investigation, such prices shall 
be considered to provide for recovery of costs within a reasonable period of 
time." 

The Authority provided opportunity to the exporters from subject countries 
to furnish information relevant to the investigations and offer comments, if any, in 
accordance with the Section cited above. The sole responding exporter from the 
EU in respect of the above product i.e M/s Lanxess NV, Belgium has pleaded 
that in view of insufficient domestic sale volume of this product in the domestic 
EU market their normal value for this product should be determined with 
reference to their exports to Iran as the appropriate third country. In this regard 
they have argued that Iran is the most appropriate third country comparable to 
the market condition in India as well as in terms of volume of exports. 

The Authority notes that the provisions quoted above provide the Authority 
the option to adopt an appropriate method of determination of normal value when 
the domestic sales of the exporter is not representative for determination of 
normal value. However, the sales to the appropriate third country can be 
adopted for the determination of normal value provided they pass the sufficiency 
test and ordinary course of trade as much as that “the sales to a third country at 
prices below per unit (fixed and variable) costs of production plus administrative, 
selling and general costs may be treated as not being in the ordinary course of 
trade by reason of price”. 
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The responding exporter in the instant case has not provided adequate 
information in the questionnaire response to conduct a reasonable ordinary 
course of trade test on the proposed third country sales transactions. In their 
questionnaire response the exporter has claimed significant cost advantage over 
its competitors on account of process adopted and sourcing of the major raw 
material for the subject goods, which are manufactured in their own plant. 
However, these claims have not been substantiated with proper cost data though 
the exporter has suggested that such information shall be provided during the on 
the spot investigation. Therefore, for the purpose of the preliminary 
determination the Authority has provisionally determined the Normal value for 
this exporter based on third country export sales strictly subject to verification of 
various claims made and admissibility of these exports for the purpose of normal 
value determination. 

Normal Value: Lanxess NV 

The responding exporter has reported export of **** MT of the product to 
Iran during the POI with an average GIF export price of Euro **** (equivalent to 
US$****) per Kg. The exporter has also indicated an agent commission of ***% 
on this price and adjustment towards transportation and insurance @ US$****per 
Kg. Accordingly the Ex-works Normal Value based on their third country export 
price works out to US$****per Kg. 

Export Price: Lanxess NV 

The responding exporter has reported export of ****MT of the subject good 
to India during the POI at an average GIF price of US$****per Kg. Against this 
GIF price commission of ****% has been admitted and the exporter has also 
claimed further adjustment of US$****per Kg towards transportation and 
insurance. However, in their general submissions the party has submitted that 
against all their sales Lanxess NV pays a commission of ****% to Lanxess 
GmbH out of which ****% is paid to Lanxess India for the business transacted 
through them. Accordingly the entire amount of commission @ ****% has been 
deducted from the GIF value to arrive at the ex-factory export price provisionally 
which works out to US$****per Kg. 

Dumping Margin: Lanxess NV 
(Product MOR) 

Since no other adjustments have been claimed or substantiated by the exporter 
ex-works Normal Value so determined provisionally with reference to the third 
country export price, has been compared with the ex-works export price to India 
at the same level of trade and the dumping margin works out to US$****per Kg 
i.e. 26.3% of the export price. 
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G.2.2 All other exporters from EU 

Normal value for all other exporters from the EU has been determined 
provisionally based on constructed normal value on facts available basis (taking 
into account the transaction values of the subject goods by the cooperating 
exporter) and for the purpose of this provisional determination the normal value 
for all other exporters from the EU has been estimated as US$ **** per Kg. 

Ex-works Export Price has been determined provisionally on the basis of 
average export price from the European Union after allowing for adjustments 
towards commissions, inland freight, ocean freight and insurance. Average GIF 
price of the subject goods from the EU has been determined as US$****per Kg. 
After allowing adjustments towards ocean freight, inland freight, insurance 
commission etc. the net ex-work export price works out to US$****per Kg 

Accordingly, dumping margirf for all non-cooperative exporters from the EU 
works out to US$ ****per Kg 

G.2.3. All exporters from the USA 

The Authority notes that none of the exporters/producers from the USA has 
provided any response or information on the normal value as per the prescribed 
questionnaire. The Authority therefore, holds that none of the exporters from 
USA has cooperated with the Authority as envisaged under the Rules. Article 6.8 
of the Agreement read with the Annex II to the same provides that in the case of 
complete non-cooperation by the exporters the Authority shall be free to make 
determinations based on facts available, including those available in the 
application filed by the domestic industry for the initiation of the investigation. 
Under the circumstances, for the purpose of the preliminary determination the 
Authority has constructed the normal value based on estimated cost of 
production with reasonable profit of the subject good in the USA as per the best 
available information in terms of the Rules 6(8) supra. Accordingly, the Normal 
Value of MOR for all exporters from the USA has been determined as US$ 
****per Kg. 

The Authority has worked out the weighted average export price of all 
comparable transaction in respect of imports from the USA to arrive at the GIF 
export price to India which works out to US$****per Kg. The export price so 
assessed, being the GIF export price, adjustments towards inland transportation, 
ocean freight, insurance and commission totaling to US$ ****/Kg have been 
applied based on the facts available, in view of complete non cooperation from 
that country. Accordingly, net-export price at the ex-factory level has been 
provisionally determined as US$**** Per Kg. 


Ilir 
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The ex-works normal value has been compared with the ex-works export 
price so determined at the same level of trade and the dumping margin is 
provisionally determined as US$****Per Kg for all exporters from the USA. 

G.2.4 All exporters from China 

The Authority notes that none of the exporters/producers from China PR 
has provided any response or information on the normal value as per the 
prescribed questionnaire or rebutted the non-market economy presumption 
against Chinese exporters. The Authority therefore, holds that none of the 
exporters from China PR has cooperated with the Authority as envisaged under 
the Rules. Para 8 of Annex II of the Rules provides that for the exporters from the 
non-market economy countries the normal value can be determined on the basis 
of cost of production and a reasonable profit for the product under consideration 
in an appropriate third country including India. Under the circumstances, for the 
purpose of the preliminary determination the Authority has constructed the 
normal value based on estimated cost of production with reasonable profit of the 
subject good in the China PR as per the best available information available 
under the Rules above. Accordingly, the Constructed Normal Value of MOR for 
all exporters from China has been provisionally determined as US$ ****per Kg. 

The Authority has worked out the weighted average export price of all 
comparable transactions in respect of imports from the China PR to arrive at the 
CIF export price to India which works out to US$****/Kg. The export price so 
assessed, being the CIF export price, adjustments towards inland transportation, 
ocean freight, insurance and commission totaling to US$ ****per Kg has been 
applied on the facts available basis in view of complete non cooperation from that 
country. Accordingly, net-export price at the ex-factory level has been 
provisionally determined as US$****Per Kg. 

The ex-works normal value has been compared with the ex-works export 
price so determined at the same level of trade and provisional dumping margin 
works out to US$ ****Per Kg for all exporters from China PR. 

G.3 Product TDQ 

The Authority notes that TDQ is allegedly dumped from the European Union and 
Chinese Taipei. However, only one exporter from the European Union i.e. M/s 
General Quimica SA, has filed its questionnaire response in respect of this 
product. M/s Lanxess GmbH, Germany has provided only data regarding their 
domestic selling price of the product in the EU market and has submitted this 
product is not exported by them to India but their domestic sales prices have 
been provided to help the Authority for an objective determination in respect of 
this product. No other exporter from Chinese Taipei has filed any response to the 
initiation in respect of this product. For the purpose of the preliminary 
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determination the Authority has examined the data submitted by the responding 
exporters as follows: 

G.3.1 M/s General Quimica SA 

M/s General Quimica SA, Spain has filed a questionnaire response in respect of 
its product Rubatan 184 which is equivalent to the product TDQ and has argued 
that based on their domestic sales and export price to India there is no question 
of any dumping from that country. The responding exporter was asked to 
supplement its response with adequate data on home market sales and exports 
to India. Based on the revised response filed by the exporter provisional 
assessments have been done by the Authority as follows: 

Normal Value 

This exporter has **** MT of domestic sale of the subject good in the dornestic 
market with average selling price of Euro **** per MT. After applying level of 
trade adjustments as per the response the ex-works selling price works out to 
Euro**** per MT (Equivalent to US$****Per MT. Therefore, the normal value of 
the product for this exporter has been provisionally determined as US$****per MT 
(US$****per) Kg subject verification of its cost data and other adjustments 
claimed. 

Export Price 

The exporter has reported **** MT of export of the subject goods to India during 
the POI at a total GIF value of US$****. After allowing the adjustments towards 
ocean freight, inland freight,, insurance and handling expenses the ex-works 
export price has been provisionally determined as US$**** Per MT (US$****per 
Kg) 

Dumping margin 

Since no other adjustments have been claimed or substantiated by the exporter 
ex-works Normal Value so determined provisionally with reference to their 
domestic sales has been compared with the ex-works export price to India at the 
same level of trade and the dumping margin works out to US$****Per MT 
(US$****per Kg) i.e. 31% of the export price. 

G.3.2 All other exporters from EU 

The Authority notes that M/s laxness GmbH, has provided certain 
information about its sale of TDQ in its home market as a proof of normal value in 
the European Union. However, this information has not been substantiated and 
the levels of trade for these transactions are not known. The domestic sales price 
of the cooperating exporter has also been considered for the purpose of 
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provisional estimation of the normal value for non-cooperating exporters from the 
EU. Based on the best information available the ex-works Normal value for the 
no-cooperating exporters from the*EU has been provisionally determined as 
US$**** Per MT (US$‘***per Kg). 

For the purpose of the provisional determination the ex-works export price 
of the subject goods for the non-cooperating exporters have been estimated 
based on the cooperating exporter’s transaction data after adjusting for ocean 
freight, inland freight, insurance, handling charges and commission at the rate of 
**% . Accordingly, the net export price for the non-cooperating exporters has 
been provisionally assessed as US$****Per MT (US$****per Kg). On the basis of 
the above provisional estimation the dumping margin for all non-cooperating 
exporters from the European Union works out to US$**** Per MT (US$****Per 
KG) i.e. 34.8% of the export price. 

G.3.3 All exporters from Chinese Taipei 

The Authority notes that none of the exporters/producers from Chinese 
Taipei has provided any response or information on the normal value as per the 
prescribed questionnaire. Therefore, for the purpose of the preliminary 
determination the Authority has constructed the normal value based on estimated 
cost of production with reasonable profit of the subject good in the Chinese 
Taipei as per the best information available as per the Rules above. Accordingly, 
the Normal Value of TDQ for ail exporters from the Chinese Taipei has been 
determined as US$ ****Per Kg. 

The Authority has worked out the weighted average export price of all 
comparable transaction in respect of imports from the Chinese Taipei to arrive at 
the CIF export price to India which works out to US$****Per Kg. The export price 
so assessed, being the CIF export price, adjustments towards inland 
transportation, ocean freight, insurance and commission based on the facts 
available, have been considered in view of complete non cooperation by the 
concerned exporters. Accordingly, net-export price at the ex-factory level has 
been provisionally determined as US$ ****Per Kg. 

The ex-works normal value has been compared with the ex-works export 
price so determined at the same level of trade and the dumping margin has been 

provisionally assessed as US$****Per Kg (****%) for all exporters from Chinese 
Taipei. 

G.4 Dumping Margins: Sumrnary 


Product 

Country/ 

Exporter 

Normal 

Value 

Export 

Price 

Dumping 

Margin 

bumping 

Margin 


Territory 


US$/KG 

US$/KG 

US$/KG 

% 

rpx-13 

lEU 

Flexsys NV 




2a 18% 


^EU 

Lanxess 




32% 



GmbH 


iK-kicit 



EU 

All Others 



•k-k-kic 

36.02% 
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Taiwan 

All Exporters 


**** 

**** 

35.38% 

MOR 

EU 

Lanxess 

**** 

**** 

**** 

32.48% 



NV 

**** 

**** 




EU 

All others 

**** 

**** 

**** 

41.12% 


USA 

All Exporters 



**** 

34.20% 


China 

All Exporters 

it*** 

**** 


43.72% 

TDQ 

EU 

General 
Quimica SA 

**** 

**** 


30.51% 


EU 

All other 

Exporters 


**** 


34.86% 


Chinese 

Taipei 

All Exporters 

**** 

L-— 

**** 

**** 

L—- 

32.48% 


H. INJURY DETERMINATION 

H.1 Views of the Exporters and other interested parties 
H.1.1 M/s Lanxess NV and M/s Lanxess Gmbh 

M/s Lanxess NV and M/s Lnxess Gmbh in their respective submissions have 
argued that the parameters of injury require an examination of actual decline in 

(i) sales (ii) output (iii) profits (iv) price (v) market share (vi) productivity (vii) 
capacity utilization (viii) return on investment (ix) employment (x) ability to raise 
capital or investment (xi) an adverse effect on inventories /stock, etc. Quoting the 
injury data submitted by the petitioner they have further argued that 

(i) The Petitioner's capacity, productions, domestic sales volumes, exports 
sales volumes have increased substantially from the base year to the 
POI; 

(ii) Demand for the subject goods in the Indian market has also increased; 

(iii) The petitioner's market share in the demand has declined slightly; 

(iv) Regarding PX13, it is significant that the utilization of the installed 
capacity of the petitioner has declined only marginally despite a huge 
increase in capacity; 

(v) It is admitted in the petition itself that the petitioners have made an 
actual profit in the proposed investigation period though the same was 
lower than what it would have been; 

(vi) The petitioner has comprehensively failed to meet almost all the 
parameters for evaluating injury. 

Causal Link 

M/S Lanxess has further argued that the petitioners have failed to establish 

any link between injury faced by the petitioner and their exports of the product 

to India. They have further argued that 
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• The export performance of the petitioners have deteriorated for reasons 
unconnected with alleged dumping; 

• That the Authority should examine the injury caused due to adverse export 
performance of the petitioner and the injury claims due to alleged dumped 
imports. 

• Quoting the Annual reports of the petitioner company the exporter has 
argued that the cause of alleged injury to the petitioner is due to the 
problem in its Petrochemical Division, which in their own admission has 
severely affected the liquidity of the Company. Further as per the Annual 
Reports of the petitioner the assets of the Petrochemicals Division were to 
be separated and disposed of. The remaining liabilities were to be taken 
over by the Rubber Chemical Division and cleared from its profits over a 
period of time. However, the petitioner chose to enhance its Rubber 
Chemical Division capacity at a time when all business logic suggested 
otherwise. 


• That in view of the above, if the petitioners have suffered any Injury, the 
same is not the result of any alleged dumping of the article by them, or by 
any other party. 


• That the petitioners are the acknowledged market leaders in the MOR 
market in India, and are therefore in the best position to drive price 
patterns upward or downward. 


• With respect to the price effect of imports, the exporters have denied that 
the petitioners had to respond to reductions in price of import. The prices 
of the said article in the ordinary course of trade in the global market have 
from time to time fallen and it is abundantly clear that the petitioners have 
found the normal market prices uneconomical to sell their products. 


H.1.2 Views of M/s Flexsys NV 

Article nnhT'! submission$ have argued that in terms of 

GATT 1994 Iheif h^K a® determination of injury for purposes of Article VI of 
G.AI I 1994 Shall be based on positive evidence and involve an obiective 

examination of both fa) the volume of the dumped imports and the effect of the 
dumped imports on prices in the domestic market for like products and the 
consequent impact of these imports on domestic producers of such products 
They have argued that even from the analysis of injury assessment on account of 
certain parameters, the Petitioner has not suffered any ■materiaMniu,^ a^ a 
result of the alleged dumped imports from EU. ^ 


They have further argued that the Petitioner has not suffered “material 
injury from the alleged dumped exports from EU. Article 3.4 provides that T/ie 
examination of the impact of the dumped imports on the domestic industrv 
concerned, shall include an evaluation of all relevant economic factors and 
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indices having a bearing on the state of the industry, including natural and 
potential decline in sales, profits, output, market share, productivity, return on 
investments or utilisation of capacity; factors affecting domestic prices; the 
magnitude of the margin of dumping; actual and potential negative effects on 
cash flow, inventories, employment, wages, growth, ability to raise capital 
investments. They have argued that the petitioner has failed to assess and 
examine all the listed factors of injury as mandated under Article 3.4 of the WTO 
Anti-Dumping Agreement. 

The exporter has also submitted that the petitioner has given confusing and 
misleading information on the state of the company in its Annual Reports and the 
petition. Therefore, the Authority should verify in detail whether the Petitioning 
Industry is suffering injury. If the finding is positive, then the Designated Authority 
should further analyse whether this injury is in any way linked to the alleged 
dumped imports or is it self inflicted due to the status of the Petitioner Company 
being declared “sick”. 

Causal Links 

Further the exporter argues that there is no causal link between the 
alleged dumped imports and injury suffered by the domestic industry, as there 
are other producers of the subject goods in the country, which compete with the 
petitioner. They have also argued that Petitioners claim of its inability to raise 
fresh capital investment has nothing to do with exports of the subject goods from 
the EU, but is directly related to the status of the company being declared as a 
“sick industrial company” by BFIR. 

As far as TDQ is concerned the exporter has argued that acetone and 
aniline, which are important raw materials for the manufacture of TDQ„ have 
been subject to anti-dumping and safeguard duties for the period 2002-2003. It 
is likely that by virtue of these duties, the impact on the production of TDQ by the 
Petitioner would have impacted the cost of manufacturing and thus would have 
rendered them unviable. 

H.2 Examination by the Authority: 

The Authority has noted the views expressed by the interested parties in respect 
of the injury claims of the domestic industry and examined the mandatory factors 
for the purpose of provisional injury determination and causal link analysis in 
these findings. 

H.2.1 Cumulative assessment of injury 

The Annexure II (iii) of the Anti Dumping RUIes requires that where 
imports of a product from more than one country are being simultaneously 
subjected to anti dumping investigations, the designated authority will 
cumulatively assess the effect of such imports, in case it determines that 

I) the imports from individual countries are above de minimis or 
cumulatively account for more than 7% of imports; 
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II) the dumping margin against individual countries are above 2%; 
and 

III) cumulative assessment of the effect of imports is appropriate in 
light of the conditions of competition between the imported article 
and the like domestic articles 

The Authority notes that the dumped imports in respect of the individual 
products covered in this investigation are entering the Indian market 
simultaneously from several countries/territories. Therefore, the issue of 
cumulative assessment of the injury caused to the domestic industry due to 
dumped imports from these sources has been examined with respect to the 
above parameters and it was observed that: 

i) The margins of dumping of individual products from each of the 
subject countries/territories are more than the de minimis limit; 

ii) The volume of imports of individual products from each of the subject 
countries/territories is more than the limits prescribed; 

iii) The domestic products and products supplied by producers in 
various countries are like articles; 

iv) Imported products and domestically produced subject goods are 
interchangeable and are being interchangeably used. Transaction 
wise information on imports from various countries shows that the 
imports are being made by actual users in the Rubber industry as 
well as traders who have purchased the material for reselling. Goods 
supplied by the countries involved are entering the Indian markets 
through the same channels of distributions and directly competing in 
the same market; 

v) Products supplied from the subject countries are being marketed in 
India during the same period through comparable sales channels 
and under similar commercial conditions; 

vi) Imports of individual products from each of the subject countries 
have increased; 

vii) The domestic producer and exporters in the subject countries are 
selling the product to the same category of consumers; 

viii) Imports from the subject countries are significantly undercutting the 
prices of the domestic industry in the market; 

Therefore, the Authority holds that cumulative assessment of injury is appropriate 
in this case since the exports of individual products from the subject countries are 
directly competing amongst themselves as well as with the like goods offered by 
the domestic industry in the Indian market. However, the Authority notes that 
injury analysis has been done on individual product basis. 
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H.3 Examination of Injury Parameters: 

Rule 11 of Antidumping Rules read with Annexure -II provides that an 
injury determination shall involve examination of factors that may indicate injury 
to the domestic industry, taking into account all relevant facts, including the 
volume of dumped imports, their effect on prices in the domestic market for like 
articles and the consequent effect of such imports on domestic producers of such 
articles....” In considering the effect the dumped imports on prices, it is 
considered necessary to examine whether there has been a significant price 
undercutting by the dumped imports as compared with the price of the like article 
in India, or whether the effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increases, which otherwise would have 
occurred, to a significant degree. 

The Authority notes that the investigation covers three distinct rubber 
chemicals used in the rubber industry. Therefore, for the purpose of injury 
determination also these products have been treated as three different and 
distinct products and injury caused to the domestic industry on account of 
individual products have been examined separately. However, overall condition 
of the industry and effects of the imports on the rubber chemical business of 
domestic industry has also been examined to the extent relevant. 

For the examination of the impact of the dumped imports on the domestic 
industry in India, indices having a bearing on the state of the industry such as 
production, capacity utilization, sales volume, stock, profitability, net sales 
realization, the magnitude and margin of dumping, etc. have been considered in 
accordance with Annexure II of the rules supra. 

All economic parameters affecting the Domestic Industry as indicated 
above such as production, capacity utilization, sales volume etc. have been 
examined as under:- 

H.3.1 Comparison methodology adopted 

The products under consideration i.e. MOR, PX-13 and TDQ are three 
distinct products and are not inter se like products within the meaning of Rule 
2(d). Therefore, Authority has assessed injury to the domestic industry 
individually for each of the subject rubber chemicals. The injury examination has 
been carried out considering data for the years 2000-2001, 2001-2002, 2002- 
2003 and Jan.-Dee., 2003 (POI). The Authority notes that the domestic industry 
is found to be having significant export activities. However, for the purpose of the 
injury analysis the performance of the domestic industry has been assessed only 
in respect of domestic market. 

H.4 Injury and Causal Links 

H.4.1 Volume Effects of Dumped Imports: Import volumes and market 
shares 

Il7i~ ^ 
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a) Import Volumes 

With regard to the volume of the dumped imports, the Authority is required 
to consider whether there has been a significant increase in dumped imports, 
either in absolute terms or relative to production or consumption in India. 

Volume of imports for each of the subject rubber chemicals from each of 
the subject countries have been analysed based on the data reported in the 
DGCI&S data. The transaction-wise data reported in DGCIS for all Rubber 
Chemicals have been compared with IBIS data for identifying individual products 
and compilation of data for the individual products. Though certain anomalies in 
respect of volume of imports have been noticed while the data is compared to 
IBIS data for the purpose of the preliminary determination the data reported in 
DGCI&S has been relied upon and has been used after pruning the same for 
unrelated products to the extent possible. On the basis of this examination the 
import figures are as under:- 


Qty in MT 

— 





2000-01 

2001-02 

2002-03 

POI 

Import volumes 

MOR 





Dumped Imports 
(EU+ USA+ China) 

996 

943 

1284 

2017 

Trend 

100 

95 

129 

203 

Total Imports MOR 

1106 

1001 

1354 

2057 

Trend 

100 

91 

122 

186 

PX-13 





Dumped Imports 
(EU + Taiwan) 

1070 

962 

3050 

3152 

Trend 

100 

90 

285 

295 

Total Import PX-13 

1418 

1106 

3456 

3396 

Trend 

100 

78 

244 

239 

TDQ 





Dumped Imports 
(EU + Taiwan) 

246 

75 

285 

655 

Trend 

100 

30 

116 

266 

Total Imports TDQ 

281 

274 

450 

702 

Trend 

100 

98 

160 

250 


Data Source: DGCI&S 


The above data indicates that total imports and dumped imports of the 
' subject goods from the subject countries have increased substantially during the 
injury examination period. The growth in import volume from the subject 
countries is significantly higher than the growth in total imports. It also shows that 
there is a quantum jump in dumped imports compared to the previous year. 











The volume of domestic sales and effects of dumped imports on the 
domestic sales have been examined in terms of absolute sales of the domestic 
industry, demands and market shares 


MOR 

2000-01 

2001-02 

2002-03 

POI 

Domestic sales 

it**** 

***** 

***** 

***** 

Trend 

100 

116 

139 

134 

Sales others 

***** 

***** 

***** 

***** 

Trend 

100 

100 

131 

112 

Total Domestic sales 

1926 

2144 , 

2626 

2457 

Trend 

100 

111 

136 

128 

Imports 

1106 

1001 

1354 

2057 

Trend 

100 

91 

122 

186 

Demand 

***** 

***** 

***** 

***** 

Trend 

^ 100 

^ 104 

131 

149 

Dumped Imports 

996 

943 

1284 

2017 

Trend 

100 

95 

129 

203 

Share of dumped imports 
in total imports 

90.04 

94.21 

94.83 

98.09 

Market shares in 

Demand 




Indexed 

Domestic Industry 

100 

111.11 

104.44 

88.89 

Dumped Imports 

100 

90.91 

96.97 

136.36 

Others 

•100 

90.91 

95.45 

68.18 


As far as MOR is concerned there is a substantial increase in the demand 
in the domestic market and the sales of the domestic industry shows substantial 
increase in absolute volume terms. But the domestic industry has lost substantial 
market share to the dumped imports which has more than doubled compared to 
the base year while the demand has gone up by only 50%. 


PX-13 

2000-01 

2001-02 

2002-03 

POI 

Domestic sales 

**** 

**** 

**** 

**** 

Trend 

100 

103 

110 

122 

Sales others 

**** 

**** 

**** 

**** 

Trend 

100 

87 

83 

66 

Total Domestic sales 

3550 

3393 

3467 

3437 

Trend 

100 

96 

98 

97 

Imports 


1106 

3456 

3396 

Trend 

100 

78 

244 

239 

Demand 

**** 

**** 

**** 

**** 

Trend 

100 

91 

139 

138 

Dumped Imports 

1070 

962 

3050 

3152 
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Trend 

100 

90 

285 

295 

Market shares in Demand 



Indexed 

Domestic Industry 

100 

113.21 

78.97 

88.95 

Dumped Imports 

100 

99.28 

204.55 

214.18 

Others 

100 

87.28 

63.69 

48.51 


The above data in respect of PX-13 shows that while the demand for the 
product has increased by only 38% the dumped imports has increased by almost 

200% and the sales of domestic industry has increased by only 22%. The market 
share of the domestic industry has declined significantly compared to the 
previous years, while the market share of dumped imports has doubled in the 
injury period. 


TDQ 

2000-01 

2001-02 

2002-03 

POI 

Domestic sales 

**•*•*★ 

***** 

***** 

***** 

Trend 

100 

117 

139 

146 

Sales others 

irik 

***** 

***** 

***** 

Trend 

100 

108 

132 

138 

Total Domestic sales 

3141 

3528 

4256 

4447 

Trend 

100 

112 

135 

142 

Imports 

281 

2'74 

450 

702 

Trend 

1 100 

98 

i 160 

250 

Demand 


***** 

***** 

***** 

Trend 

100 

111 

138 

150 

Dumped Imports 

246 

75 

285 

655 

Trend 

100 

30 

116 

266 

Market shares in Demand 



Indexed 

Domestic Industry 

100 

104.55 

100.00 

95.45 

Dumped Imports 

100 

28.57 

85.71 

185.71 

Others 

100 

106.12 

102.04 

91.84 


As far as TDQ is concerned, it is seen that the imports increased over the 
period in absolute terms by 150% whereas the dumped imports increased by 
166% but the sales of the domestic industry increased only by 46%. The market 
share of the domestic industry has dropped marginally, whereas the share of 
dumped imports increased significantly. 

The dumped imports in respect of all three products have increased in 
absolute term as also in relation to imports into India, production in India and 
consumption in India. It is also seen that the volume of imports have increased 
more than the increase in demand. In other words, rate of increase of imports 
was more than rate of increase of demand. 
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H.4.2 Price effect of dumped imports 


With regard to the effect of the dumped imports on prices, the Authority is 
required to consider whether there has been a significant price undercutting by 
the dumped imports as compared with the price of the like product in India, or 
whether the effect of such imports is otherwise to depress prices to a significant 
degree or prevent price increases, which otherwise would have occurred, to a 

significant degree. The Authority finds that the GIF import prices from the subject 
countries have been as under;- 


Lanrded Price Rs Per KG 




MOR 

2000-01 

2001-02 

2002-03 

pbi 

EU 

215.5 

193.82 

160.89 

152.61 

US 

198.7 

193.33 

153.19 

143.89 

China 

231.8 

172.82 

163.47 

146.77 

Subject Countries 

214.25 

193.72 

160.41 

151.18 

GIF Price subject 
countries 

157.14 

142.07 

___ 

122.17. 

119.74 

% decline (with rererence to base year) Landed Price 


EU 

- 

10 

25 

29 

US 

- 

3 

23 

28 

China 

- 

25 

29 

37 

Subject Countries 

- 

10 

25 

29 

PX-13 





EU 

204.8 

199.51 

152.86 

134.72 

Taiwan 

213.3 

190.2 

155.5 

135.09 , 

Subject Countries 

205.84 

196.78 

153.29 

134.79 

GIF Price subject 
Countries 

150.96 

144.32 

116.75 

106.76 

% aeciine (with reference to base year) Landed Pr 

ice 


EU 

- 

3 

25 

34 

Taiwan 

- 

11 

27 

37 

Subject Countries 

- 

4 

26 

35 

TDQ Landed value 





EU 

88.38 

83.75 

85.79 

80 

Taiwan 

- 

- 

- 

75.52 

Subject Countries 

88.38 

83.75 

85.79 

79.2 

CIF Price Subject 

64.82 

61.42 

65.34 

62.73 

Countries 





% decline (with reference to base year) Landed Price 


EU 

- 

5 

\ 

3 

9 

Taiwan 

- 

- 

- 

- 

Subject Countries 

- 

5 

3 

10 
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The Authority notes that the GIF price and Landed price of each of the 
subject rubber chemical substantially declined over the injury period. 

H.4.3 Price undercutting, suppression and depression 

The Authority determined net sales realization of the domestic industry 
considering selling price, excluding taxes & duties, rebates, discounts & 
commissions and freight & transportation. Landed price of imports has been 
determined considering weighted average GIF import price, with 1% landing 
charges and applicable basic customs duty. 

Net sales realization of the domestic industry declined over the period as 
shown in the table below. It is observed that the net sales realization has 
declined significantly over the injury period. 


(Figures are in Rs./ KG) 



2000-01 

2001-02 

2002-03 

POI 

Net sales realization (Rs./kg.) 

MOR ~ 



****** 

****** 

Decline over base year (%) 


11.35 

32.14 

28.28 

PX-13 




****** 

Decline over base year (%) 


17.72 

40.43 

56.64 

TDQ 

****** 

****** 


****** 

Decline over base year (%) 


3.64 

8.7 1 

7.94 


The net sales realization of the domestic industry was compared with the 
landed value of the dumped imports to examine whether the dumped imports 
have significant price undercutting effect on the domestic industry. The landed 
value of dumped imports was also compared with the non-injurious prices of the 
subject goods to determine the price underselling effect of the dumped imports 
as follows: 

Rs Per KG 


MOR 

2000-01 

2001-02 

2002-03 

POI 

Net Sales 

Realisation of Dl 

****** 

****** 

****** 

****** 

NIP 

****** 

****** 

****** 


Landed Price EU 

215.5 

193.82 

160.89 

152.61 

Undercutting EU 

^ ******^ 

^ ******^ 

****** 

5-15% 

Underselling EU 




5-15% 

Landed Price- US 

198.7 

193.33 

153.19 

143.89 
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Undercutting- US 


hh 

nn 

10-20% 

Underselling - US 




15-25% 

Landed Price- China 

231.8 

172.82 

163.47 

146.77 

Undercutting-China 




10-20% 

Underselling-China 




15-25% 

MOR-Subject Countries 




Landed Price 

214.25 

193.72 

160.41 

151.18 

Undercutting 



Aifc A'A AA 

5-15% 

Underselling 




10-20% 


The above data indicates that the landed value of the dumped imports of MOR 
individually from the subject countries and also cumulatively undercut the 
domestic prices significantly. The landed value from the subject countries are 
also significantly below the non-injurious price of the domestic industry affecting 
the prices. It is also noticed that due to decline in the landed values the price 
undercutting, which was negative in the previous years has become positive in 
respect of most of the countries. 

The data in respect of PX-13 also shows a similar trend as can be seen 
from the table below. The price undercutting of the landed prices have become 
positive only during the POI or in the previous year due to significant decline in 
the GIF prices and landed value of dumped imports. 


R$ Per K G 


PX-13 

2000-01 

2001-02 

2002-03 

POI 

Net Sales 

Realisation of Dl 

AAAAAA 

AAAAAA 

AAAAAA 

AAAAAA 

NIP 




AAAAAA 

Landed Price-EU 

204.8 

199.51 

152.86 

134.72 

Undercutting-EU 


^AAAAAA^ 


0-10% 

Underselling-EU 




15-25% ■ 

i_ 

Landed Price- 

Taiwan 

213.3 

190.2 

155.5 


Undercutting- 

Taiwan 

^AAAAAAA^ 




Underselling- 

Taiwan 




15-25% 
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Landed Price- 

Subject Countries 

205.84 

196.78 

153.29 

134.79 

Undercutting- 
Subject Countries 




0-10% 

Underselling 




15-25% 


The data in respect of TDQ also shows a similar trend. The decline in the landed 
price and price undercutting has been significant. 


Rs Per KG 


TDQ 

2000-01 

2001-02 

2002-03 

POI 

Net Sales Realisation 

*★★★*•* 

****** 

****** 

****** 

NIP 




****** 

Landed Price-EU 

88.38 

83.75 

85.79 

80 

Undercutting-EU 


****** 

^******^ 

0-10% 

Underselling-EU 




5-15% 

Landed Price-Taiwan 

- 

- 

- 

75.52 

Undercutting-Taiwan 

- 

- 

- 

5-15% 

Underselling- Taiwan 




10-20% 

Landed Price- Subject 
Countries 

88.38 

83.75 

85.79 

79.2 

Undercutting-Subject 

Countries 

****** 

****** 

^ ******^ 

0-10% 

Underselling Subject 
Countries 




5-15% 


The above data indicates that landed price of imports from the subject countries 
have been significantly below the net sales realization of the domestic industry, 
thus resulting in significant price undercutting. 


Price suppression and depression 

To examine the price suppression effect of the dumped imports on the domestic 
prices the trend of net sale realization of the domestic industry has been 
compared with the cost of production. The data indicates that though there is a 
marginal decline in the cost of production of the subject goods during the injury 
investigation period the fall in sales realization has been significantly higher than 
the decline in cost of production. It therefore, appears that the price effect of the 
dumped imports have forced the domestic industry to keep its prices lower in 
order to retain its market share. 













93 



2000-01 

2001-02 

2002-03 

POI 

Decline in net sales realization (%) 

Decline over base year 

MOR 


5.88 

16.64 

14.64 

PX-13 


9.12 


29.14 

TDQ 


4.04 



Decline in Cost of production (%) 

Decline over base year 

MOR 


3.43 

6.55 

5.46 

PX-13 


9.40 

4.24 

8.21 

TDQ 


11.09 

5.28 

2.98 


The above analysis shows that the dumped imports have adverse volume and 
price effect on the domestic industry in terms of increase in volume of dumped 
imports both in absolute terms and market shares and by depressing the prices 
of the domestic market and eroding its market share. 

H.4.4 Examination of other injury factors 

After examining some of the injury factors i.e. actual and potential decline in 
sales and market share; actual and potential increase in volume of imports etc. in 
the previous section, the Authority has examined the other mandatory injury 
parameters as follows: 

a) Capacity, Production, Capacity Utilization and Sales 


Performance of the domestic industry in terms of capacity, production, 
capacity utilization and sales has been as under:- 



2000-01 

2001-02 

2002-03 POI 

MOR 

Capacity(MT) 



A A A A A' 


Indexed 

100 

100 

119 

124 

Production(MT) 



'*'**** 

***** 

Indexed 

100 

119 

140 

137 

Capacity utilization (%) 


A 'A 


A A AAA 

Indexed 

100 

118.75 

117.50 

110.00 

Domestic Sales(MT) 


***** 

***** 

***** 

Indexed 

100 

116 

139 

134 

Export Sales(MT) 

***** 

***** 

***** 

***** 

Indexed 

100 

105.67 

120.57 

139.01 

Demand(MT) Indexed 

100 




Market share in Demand (%) 

100 

111.97 

105.57 

90.07 


Wir of' 
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Indexed 





inventorvfMTt Indexed 

100 

166.10 

206.78 

194.92 

- j -4——---—--- 

PX.13 _—-,-—-r 


Capacitv(MT) 


***** 



Indexed 

100 

108 

177 

177 

Production(MT) 

***** 

***** 

***** 


Indexed 

100 

112 

125 

155 

Capacity utilization(%) 

***** 

***** 

***** 


Indexed 

100 

103.49 

69.77 

87.21 

Domestic Sales(MT) 

***** 

***** 



Indexed 

100 

103 

110 

122 

ExDort Sales(MT) 

***** 

***** 

***** 

***** 

Indexed 

100 

123.35 

131.89 

198.06 

Demand(MT) 

***** 

***** 

***** 


Indexed 

100 

90.56 

139.35 

137.54 

Market share in Demand {%) 
Indexed 

100 

113.23 

78.97 

88.95 

Inventorv(MT) Indexed 

100 

42.25 

59.15 

84.51 

TDQ 


1 



Capacitv(MT) 

**** 

**** 

**** 


Indexed 

100 

100 

148 

167 

Production(MT) 

**** 

**** 

**** 


Indexed 

100 

139 

172 

201 

Capacity utilization(%) 

**** 

**** 

**** 


Indexed 

100 

137.88 

115.15 

119.70 

Domestic Sales(MT) 


***** 

***** 


Indexed 

100 

117 

139 

146 

Export Sales(MT) 

***** 

***** 

***** 

***** __ 

Indexed 

100 

139.59 

195.27 

250.52 

Demand(MT) 

***** 

***** 

***** 

***** 

Indexed 

100 

111.10 

137.52 

150.47 

Market share in Demand(%) 
Indexed 

100 

105.53 

101.26 

96.76 

Inventory (MT) Indexed 

100 

321.35 

340.45 

279.78 


The Authority notes that the domestic industry has increased its capacity in 
respect of the individual products through de-bottlenecking of the existing 
capacities and by addition of additional equipments. The increase in capacity is 
line with the increase in demand. The capacity and capacity utilization has in fact 
helped the company to improve its production efficiency and cost of production. 
The Authority also notes that 

a) Production of the domestic industry has increased over the injury 
period. However, even though the production has increased, it is 
' seen that the increase in production is less than increase in 
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demand and a significant part of the capacity remained unutilized. 
In other words, the domestic industry has been prevented from 
increasing the production to the extent it could in spite of good 
demand in the domestic market. 

b) While addition of capacity is proportionate to increase in demand, 
the capacity utilization after improving has fallen, in other words, 
the domestic industry has not been able to utilize adequately the 
enhanced capacities. 

c) Sales of the domestic industry increased. However, the market 
share of the domestic industry declined. Thus, it is seen that while 
the domestic industry was able to increase its sales in response to 
increase in demand, such increase in sales was not proportionate to 
the increase in demand, in spite of increase in demand and sales of 
the domestic industry its inventories has increased and capacity 
utilization has fallen. 

b) Profits 


Profits earned by the domestic industry from the sales of the subject 
goods in the domestic market were as follows:- 

Indexed 



ElIlIlSSDHi 

2001-4)2 2002-03 

POI 

MOR 

Rs. Lacs 

100 

84.72 

-5.62 

7.78 

Rs/kg 

100 

72.92 

-4.05 

5.81 

% of selling price 

100 

80.00 

-5.00 

7.od 


PX-13 

Rs. Lacs 

100 

96.78 

-76.78 

-143.65 

Rs/kg 

100 

94.44 

-69.80 

-117.44 


100 


-90.00 

HBuSESI 

TDQ 

Rs. Lacs 

100 

24780.00 

-18040.00 

-25213.33 

Rs/kg 

100 

21266.67 

-13033.33 

-17433.33 

% of selling price 

100 

23333.33 

-16666.67 

-20000.00 


It is seen that the profits of the domestic industry have declined and the 
domestic industry has moved to a situation of financial losses from a 
situation of profits in spite of higher production and sales volumes 
achieved by the domestic industry over this period. 
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c) Employment 


Number of employees in each subject rubber chemical has been as 
examined to analyse the productivity of the domestic industry during t e 


investigation period. Indexed 


i ~ 

2000-01 

2001-02 

2002-03 

POI 

Mn of pmnlnvee _______ 


MOR 

100 

100 

92.86 

85.71 

PX-13 

100 

93.33 

80.00 

73.33 

Tno 

100 

100.00 

154.55 

163.64 

Productivitv Per Employee 


MOR 

100 

118.67 

150.36 

159.75 

PX-13 ^ 

loo ' 

120.42^ 

155.7^ 

211.08 

TOO 

100 

139.31 

111.36 

122.54 

No. of employee per KT production 


MOR 

100 

88.89 

66.67 

66.67 

PX-13 

100 

83.33 

66.67 

50.00 

TDQ 

100 

75 

100.00 

75.00 


The above data shows that the productivity of the domestic industry has 
increased in terms of its labour productivity. 


d) Wages 


Wages paid by the company and incidence of wage per unit of production 
has been as under;- 



2000-01 

2001-02 

2002-03 

POI 

Wages Per 1 

---—, 


MOR 

100 1 

99.43 

80.74 

88.10 

PX-13 

100 

95.90 

86.15 

71.79 

TDQ 

100 

91.61 

111.19 

112.59 


It is seen that overall wages per kg have reduced due to higher labour 
productivity and higher production. 


e) Return on Investment 

ROl has been calculated by considering capital employed in each rubber 
chemical and profit before interest, which shows as under- 
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Indexed 



2000-01 

2001-02 

2002-03 

POI 

Caoital emoloved (Rs. Lacs) 

MOR 

100 

106.61 

106.42 

101.51 

PX-13 

100 

92.78 

103.68 

92.76 

TDQ 

100 

94.30 

110.36 

103.83 

Return On Invest 

tment (%) 

MOR 

100 

83.33 

25.00 

37.50 

PX-13 

100 

100.00 

-27.78 

-83.33 

TDQ 

100 

300.00 

-16.67 

-66.67 

Profit on Investment (%) _ ._ 

MOR 

100 

82.35 

-5.88 

5.88 

PX-13 

100 

108.33 

-75.00 

-158.33 

TDQ “1 

100 

30000.00 

-17500.00 

-27500.00 


It is seen that capital employed for each of the subject goods has 
declined, and return on investment has declined to become negative for 
PX-13andTDQ. 


f) Inventories 


Indexed 


InventoryfMT) 

2000-01 

2001-02 

2002-03 

POI 

MOR 

100 

166.10 

206.78 

194.92 

PX-13 

100 

42.25 

59.15 

84.51 

TDQ 

100 

321.35 

340.45 

279.78 


Authority finds that thp inventory of the domestic industry has increased 
substantially for MOR and PX-13 whereas there is a drop in inventory in 
case of TDQ. However, the Authority notes that domestic industry has 
significant exports of the products under consideration. Inventory levels of 
the product under consideration are therefore not reflective of any 
consistent pattern and have been influenced by the pattern of export 
shipments and volumes. 


g) Cash Flow 


Cash profits of the domestic industry over the injury period have been as 


under:- 


Indexed 


2000-01 

2001-02 

2002-03 

POI 

Cash profits Rs. Lacs 


MOR 

100 

88.68 

12.09 

24.77 

■p)ci3 1 

100 ^ 

97.26 

-34.33 

-86.77 

TDQ 

100 

381.62 

-102.4r 

-182.33 
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It is seen that the cash profits of the domestic industry has deteriorated 
over the period. This deterioration in cash profits was directly attributable 
to decline in the selling prices in response to landed price of imports. 

h) Productivity 


As noted earlier the productivity of each of the subject rubber chemicals 
has increased, as may be seen from the table below. 

Indexed 


2000-01 

2001-02 

2002-03 

POI 

Production per employee! MT) 

MOR 

100 

118.67 

150.36 

159.75 

PX-13 

100 

120.42 

155.79^ 

211.08 

TDQ 

100 

139.31 

111.36 

122.54 


However, the improvement in productivity has not translated into 
profitability for the domestic industry. It is found that even when 
productivity of the domestic industry significantly improved, which helped 
in reduction in unit cost of production, profits of the domestic industry 
significantly declined from a situation of profits to losses due to decline in 
selling prices. 

i) Growth 

Even though growth of the domestic industry in terms of parameters, such 
as capacity, production, sales, and productivity was positive, the same 
was negative in terms of market share, profits, cash flow, and return on 
investments. 

j) Ability to raise fresh Investment 

The Authority notes that the domestic industry has made fresh 
investments in each of the subject goods, in the injury period more as an 
indicator of past profitability and future expectations of demand and 
market share. However, it is found that the financial performance of the 
domestic industry is significantly eroding, which may have adverse impact 
on its future ability to raise fresh investments. 

Overall assessment 

The above analysis of the factors shows that in spite of the improvement 
in capacity, production, and sales in absolute terms and reduction in its 
cost of production, improvement in productivity, the industry suffers injury 
on account high unutilized capacity while there is a healthy demand for the 
products in the domestic markets, low net sales realization, higher 





1 ] 




inventory built up, negative or low return on investments and profits. The 
injury suffered is material and significant. Therefore, the arguments of the 
interested parties that the petitioner domestic industry does not suffer any 
material injury does not appear to be valid. 

H.S Causal link 

The Authority notes that other interested parties have argued that the 
injury caused to the domestic industry is on account of its petrochemical 
unit and has nothing to do with the dumped imports. In this connection 
they have argued that petrochemical division being a sick unit the overall 
financial situation of the company has been affected. However, the 
Authority notes that the petrochemical unit is already in the process of de¬ 
merger and the injury analysis as above has been carried out only for the 
rubber chemical division and in respect of the specific rubber chemicals 
named in this investigation. Therefore, the arguments of the interested 
parties that the injury cause to the petitioner is on account of its 
petrochemical unit do not appear to be valid. 

The interested parties have also argued that since some of the major raw 
materials like Aniline required for production of the subject goods are 
attracting antidumping duty in India it might have affected the cost 
structure of the domestic industry and therefore, caused injury to the 
domestic industry. However, the Authority notes that the purpose of the 
antidumping duty on the raw materials is to remove the distortion of price 
caused by dumping of that product. The antidumping duty on those 
products also indicates that those products are being sold in the home 
markets or international markets at a higher price than in India. Therefore, 
the antidumping duty on raw materials cannot be treated as a cause of 
injury to the domestic industry. 

Having examined the existence of material injury and volume and price 
effects of dumped imports on the prices of the domestic in terms of its 
price undercutting, price underselling and price suppression, and 
depression effects the Authority has also examined whether other 
indicative parameters listed under the Indian Rules and Agreement on Anti 
Dumping could have contributed to injury to the domestic industry. 
Therefore, the following parameters have been examined; 

a) Imports from Third Countries: - Imports from countries not under 
investigation are either insignificant or at prices higher than the 
import prices from the subject countries and therefore, do not affect 
the prices in the domestic industry; 

b) Contraction in Demand: - Demand for the subject goods have 
increased substantially during the injury examination period. 
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Therefore, possible contraction in demand cannot be attributed to 
the injury to the domestic industry. 

c) Pattern of consumption: - No significant change in the pattern of 
consumption has been alleged by any interested party. 

d) Conditions of competition: - The goods are freely importable. 
The petitioner is the major producer of the subject goods as the 
other viable producers have either stopped significant production or 
turned traders of the subject goods. Therefore, domestic 
competition could not be attributed to the injury to the domestic 
industry. No other evidence of conditions of competition or trade 
restrictive practices has been brought to the knowledge of the 
Authority. 

e) Developments In technology;- There is no allegation of significant 
changes in technology which could have caused injury to the 
domestic industry. The exporter have claimed substantial cost 
advantage due to in situ availability of certain raw materials or 
different production process which could have a bearing on their 
own cost of production and Normal Values. However, no cost 
disadvantage to the domestic industry due to technological 
difference has been claimed. 

f) Export performance of the domestic industry;- 


indexed 


Exports 






MOR 

MT 

100 

105.67 

120.57 

139.01 

PX-13 

MT 

100 ' 

123.35 

131.89 

198.06 

TDQ ^ 

MT 

100 

139.59 

195.27 

250.52 


The export sale of the domestic industry is substantial and shows 
significant grovi/th. But the profitability from the export has been 
negative. However, for the injury analysis the price and profitability 
in the domestic and export markets have been segregated. And 
injury if any caused due to the company’s export performance has 
not been attributed to the dumped imports. 

g) Productivity: - Productivity of the domestic industry has improved 
in terms of total output and productivity per employee. Therefore, 
this cannot be attributed to the injury of the domestic industry. 

The non-attribution aniysis as above shows that no other factor other than 
the dumped imports has affected the domestic industry. 
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H. 5.1 Factors establishing causal link 

Analysis of the performance of the domestic industry over the injury period 
shows that the performance of the domestic industry has materially 
deteriorated due to dumped imports from subject countries. Therefore, the 
causal links between dumped imports and the injury to the domestic 
industry is established on the following grounds: 

I. The dumped import prices and consequently the landed price of 
imports from the subject countries steeply declined, resulting in 
significant price undercutting. As a direct consequence, the 
domestic industry was forced to reduce the prices. 

2. Reduction in the selling prices by the domestic industry adversely 
affected the profits, cash flow and return on investments of the 
company. 

3. Even though the domestic industry responded to decline in import 
prices, significant positive price undercutting resulted in increase in 
market share of imports from the subject countries. As a direct 
consequence, market share of the domestic industry declined. 

4. Existence of significant price undercutting and consequent decline 
in market share of the domestic industry resulted in capacity 
utilization not reaching the earlier levels. Domestic industry could 
not increase sales and consequently production and capacity 
utilization in spite of increase in demand. 

5. In spite of increase in demand and reduction in selling prices by the 
domestic industry, market share of the domestic industry declined 
due to significant reduction in landed price of imports. This retarded 
the growth of the domestic industry. 

Therefore, the Authority provisionally concludes that the domestic industry 
suffers material injury and the injury has been caused by the dumped 
imports from the subject countries/territories. 

I. Magnitude of Injury and injury margin 

The non-injurious price determined by the Authority has been compared with the 
landed value of the exports for determination of injury margin. The weighted 
average landed price of the exports from the subject countries and the injury 
margins have been worked out as follows; 

\\lf CJfpy^ 


102 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec, 1] 


Product 

Country/ 

Territory 

Exporter 

Injury 

Margin % 

PX-13 

EU 

Flexsys NV 

19% 


EU 

Lanxess, GmbH 

30% 


EU 

All Others 

30% 

PX-13 

Taiwan 

All Exporters 

26% 

MOR 

EU 

Lanxess, NV 

11% 


EU 

All others 

16% 


USA 

All Exporters 

17% 


China 

All Exporters 

14% 

TDQ 

EU 

General Quimica SA 

24% 


EU 

All other Exporters 

10% 


Chinese Taipei 

All Exporters 

17% 


J. Conclusions 

After examining the issues raised and submissions made by the interested 
parties and facts made available before the Authority as recorded in this finding 
the authority provisionally concludes that: 

i) The subject goods have entered the Indian market from the subject 
countries/territories at prices less than their normal values in the 
domestic markets of the exporting countries; 

ii) The dumping margins of the subject goods imported from the subject 
countries/territories are substantial and above de minimis; 

iii) The domestic industry suffers material injury in terms of loss of market 
share, low capacity utilization and profitability; 

iv) And the injury has been caused to the domestic industry both by 
volume and price effect of dumped imports of the subject goods 
originating in or exported from the subject countries/territories. 

K. Indian industry’s interest & other issues 

The Authority notes that the purpose of anti-dumping duties, in general, is'to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the 
Indian market, which is in the general interest of the country. Imposition of anti¬ 
dumping measures would not restrict imports from the subject country in any 
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way, and, therefore, would not affect the availability of the products to the 
consumers. 

L. Recommendations 

The Authority notes that the investigation was initiated and notified to all 
interested parties and adequate opportunity was given to the exporters, importers 
and other interested parties to provide positive information on the aspect of 
dumping, injury and causal links. Having initiated and conducted a prelirriinary 
investigation into dumping, injury and causal links between dumping and irijury to 
the domestic industry in terms of the Rules laid down and having provisionally 
established positive dumping margin against the subject countries, and having 
concluded that the domestic industry suffers material injury due to such dumped 
imports the Authority is of the opinion that provisional measure is required to 
prevent injury being caused to the domestic industry during the investigation 
period. 

Therefore, Authority considers it necessary and recommends provisional anti¬ 
dumping duty on imports of subject goods from the subject countries/territories in 
the form and manner described hereunder. 

Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of provisional anti-dumping duty equal to the lesser of 
margin of dumping and margin of injury, so as to remove the injury to the 
domestic industry. Accordingly, provisional antidumping duty equal to the amount 
indicated in Col 9 of the duty table annexed herewith is recommended to be 
imposed from the date of notification to be issued in this regard by the Central 
Government, on all imports of subject goods originating in or exported from the 
subject countries/territories. 

M. Further Procedures 

The following procedure would be followed subsequent to notifying the 
preliminary findings:- 

(a) The Authority invites comments on these findings from all interested 
parties and the same would be considered in the final finding: 

(b) Exporters, importers, petitioner and other interested parties known to be 
concerned are being addressed separately by the Authority, who may 
make known their views, within forty days from the date of the dispatch of 
the letter. Any other interested party may also make known its views 
within forty days from the date of publication of these findings; 

(c) The Authority wojuld conduct further verification to the extent deemed 
necessary; 

(d) The Authority would disclose essential facts before announcing final 
findings. 

CHRISTY L. FERNANDEZ, Designated Authoritj' 
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File No. 14/13/2004-DGAD 


Annexure 


Duty Table 


SI. 

No 

Sub 

Heading 
or Tariff 
Item 

Descript 
ion of 
Goods 

Spec 

ificat 

ion 

Country of 
origin 

Country 

of 

Export 

Producer 

Exporter 

Duty 

Amou 

nt 

Unit 

of 

Meas 

ure 

Curre 

ncy 

(1) 

(2) 

(3) 

(4) 

(5)_ 

(6) 

(7) 

_(8)_ 

(?) 



PX-13 

1 

Any 

Head of 
Customs 

Rubber 

Chemical 

PX-13 

See 

Para- 

C 

European 

Union 

Europea 
n Union 

M/s 

Flexsys 

NV, 

Belgium 

Any 

501 

MT 

US$ 

2 

-Do- 

-Do- 

-Do- 

European 

Union 

Europea 
n Union 

M/s 

Lanxess 

GmbH, 

Germany 

Any 

590 

MT 

us$ 

3 

-Do- 

-Do- 

-Do- 

European 

Union 

Europea 
n Union 

Any other 
than 
above 

Any 

706 

MT 

us$ 

4 

-Do- 

-Do- 

-Do- 

European 

Union 

Any 
(Other 
than EU) 

Any 

Any 

706 

MT 

us$ 

5 

-Do- 

-Do- 

-Do- 

Any (Other 
than EU) 

Europea 
n Union 

Any 

Any 

706 

MT 

us$ 

6 

-Do- 

-Do- 

-Do- 

Taiwan 

Taiwan 

Any 

Any 

740 

MT 

us$ 

7 

-Do- 

-Do- 

-Do- 

Taiwan 

Any 

Other 

than 

Taiwan 

Any 

Any 

740 

MT 

us$ 

8 

-Do- 

-Do- 

-Do- 

Any 

Other than 
Taiwan 

Taiwan 

Any 

Any 

740 

MT 

us$ 

MOR 

9 

-Do- 

Rubber 

Chemical 

MOR 

-Do- 

European 

Union 

Europea 
n Union 

M/s 

Lanxess 

NV, 

Belgium 

Any 

350 

MT 

us$ 

10 

-Do- 

-Do- 

-Do- 

European 

Union 

Europea 
n Union 

Any other 
than 
above 

Any 

490 

MT 

us$ 

11 

-Do- 

-Do- 

-Do- 

European 

Union 

Any 
(Other 
than EU) 
Union 

Any 

Any 

490 

, MT 

us$ 

12 

-Do- 

-Do- 

-Do- 

Any (Other 
than EU) 

Europea 
a Union 

Any 

Any 

) 

490 

MT 

us$ 

13 

-Do- 

—-——^ 

-Do- 

-Do- 

USA 

USA 

Any 

Any 

510 

MT 

us$ 
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14 

-Do- 

-Do- 

-Do- 

Any other 
than USA 

USA 

Any 

Any 

5 


-Do- 

-Do- 

-Do- 

USA 

Any other 
than USA 

Any- 

Any 


■EM 

-Do- 

-Do- 

-Do- 

China 

China 

Any 

Any 


■ 

-Do- 

-Do- 

-Do- 

China 

Any other 
than 
China 

Any 

Any 


H 

-Do- 

-Do- 

-Do- 

Any other 
than China 

China 

Any 

Any 


1 


TDQ 

_ ■ - 1 " '1 


1 

19 

-Do- 

Rubber 

Chemical 

TDQ 

-Do- 

European 

Union 

Europea 
n Union 

M/s 

General 
Qumica 
SA, Spain 

Any 

1 

20 

-Do- 

-Do- 

-Do- 

European 

Union 

Europea 
n Union 

Any other 
than 
above 

Any 


21 

-Do- 

-Do- 

-Do- 

European 

Union 

Any other 
than EU 

Any 

Any 



-Do- 

-Do- 

-Do- 

Any other 
than EU 

Europea 
n Union 

Any 

Any 



-Do- 

-Do- 

-Do- 

Taiwan 

Taiwan 

Any 

Any 



-Do- 

-Do- 

-Do- 

Taiwan 

Any other 
than 
Taiwan 

Any 

Any 



-Do- 

-Do- 

-Do- 

Any other 
than 
Taiwan 

Taiwan 

Any 

Any 
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